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Read before the American Geographical and Statistical Society, 
By Cuar.es Goutp, of New-York. 


1, The Wants of the Treasury. U1. Capital Abundant for a well-framed and Char- 
tered Institution. III. The Example of Great Britain worthy of Adoption. IV. Pa- 
per Money essential to the Operations of the Government and of the People. V. A 
Proposed Capital of One Hundred Millions of Dollars. VI. Capital Payable in 
Instalments. VII. Branch Banks for the States. VIII. Gradual merging of 
State Bank Paper with that of the Government. IX. A Fiscal Institution neces- 
sary to the equalization and uniformity of Domestic Exchanges and of the Currency. 


Ir is universally admitted that our national finances are in a condition 
requiring not more immediate and radical changes than the adoption of 
some fixed and determined policy, founded in reason, and guided, to 
some extent at least, by the dearly-bought experience of the financial 
world. Until a recent period the United States have enjoyed unbounded 
prosperity, and have carelessly received and recklessly squandered their 
national wealth and revenue, without apparent injury or inconvenience. 
But they have no financial system worthy the name, seeking to strengthen 
while it husbands the resources, and making available the wealth of the 
people, for the sure though tardy advent of commercial revulsions and 
the exhausting prodigalities of war. Of the present it is enough to say, 
that a single year of a half-waged war finds the credit of the United 
States most seriously impaired, its securities at an increasing discount, 
specie payments everywhere suspended, exchanges ruinously unequal, 
business curtailed, and confidence, the parent of credit, destroyed, or re- 
placed by distrust and discredit. 
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The remedy for these vast and increasing evils is being sought in many 
ways. Thus far some of them have been temporarily averted by the 
issue of the demand Treasury notes of the United States; and it is sup- 
posed that the day may be still further deferred by the impending con- 
gressional action. Without pausing here to discuss or characterize the 
proposed legislation, it suffices to say, that while no safer or more uni- 
formly valuable paper currency can be imagined than the notes of the 
United States, payable on demand, issued in moderate amounts, and se- 
cured by an ample and wisely-planned system of taxation; yet such a 
currency pre-supposes a state of national finances which cannot be per- 
manent. It is to be hoped impossible that the United States should be, 
for any great length of time, so much in need of money as to compel 
them to resort to the expedient of creating a currency in order to pay 
their debts. Sooner or later, and the sooner the better, the demand 
notes of the United States will be paid; and when this currency is with- 
drawn, some other medium, entitled to universal confidence, and equally 
available, must be found to supply its place. ; 

How SHALL A SAFE AND PERMANENT CURRENCY, SUFFICIENT IN AMOUNT, 
NOT TOO ABUNDANT, AND EQUAL IN VALUE OVER THE ENTIRE UNION, BE 
SUPPLIED ? 

It will be the aim of this paper to propose a plan which, it is confi- 
dently believed, will strengthen the nation and its citizens alike, and con- 
tinue forever to supply the wants now so keenly felt in every commercial 
transaction of the government and its citizens, from the weightiest to the 
most indifferent, and in every State in the Union alike. 

It is a plan for a National Bank, founded, in some degree, on the finan- 
cial experience of the English nation; which, extending through centu- 
ries of time, and every degree of national and individual financial infla- 
tion and depression, supplies an illustration and an argument in favor of 
the plan herein proposed. 

Strong prejudices exist in many minds against a large national bank. 
Those prejudices arise, in a great degree, from the peculiar management 
and the insolvency of the last United States Bank. It should be re- 
membered, that had that institution been closed and its business settled 
at the time the charter from the United States expired, the debts would 
have been promptly paid, and a large part, if not the whole, of the capi- 
tal returned to the stockholders. 

The vast money power which such an institution necessarily possesses, 
is often urged against it; and the question presents itself, whether the 
possible evil of a money power is greater than the real good we derive 
from its existence. There is no power which cannot be abused. Even in 
our nicely-balanced system of government, the executive, the legislative 
and the judicial, have each at times assumed powers which many felt were 
beyond constitutional limits. Nevertheless we must have these co-ordinate 
branches of government. We cannot admit that we are so far behind 
other nations, (England, for example,) that we cannot, like England, avail 
ourselves of a great and wisely-planned good, without using the power 
as an engine of greater evil. : 

Still another objection to a national bank is found in the force with 
which theories of banking, founded on State Jaws and institutions, are 
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presented. The New-York system is especially urged as having been 
tried and found safe in times of great alarm. It is true, that in the State 
of New-York this system has worked well; but it is equally true, that in 
Illinois it has been a failure; and it would have been a failure in that 
State on the first financial pressure, had no rebellion occurred. The 
larger part of the banking capital of the State of New-York is in the city 
of New-York; and the centre of exchanges being in the city, capital con- 
centrates there. The city banks have very few bills in circulation, and 
the result is, that the country banks, which depend for profits on their 
circulation, issue that circulation without fear, as the city banks are al- 
ways ready to redeem, and, for a reasonable time, hold the bills of the 
banks of which they keep the accounts, charging interest on the debit 
balances, however small, and allowing no interest on credit balances, 
however large. Excepting in New-England, there is no such command- 
ing centre where redemptions are made when needed. As a system for 


i 
the entire Union, we can draw no proper parallel from the success of the 


plan in New-York. 

None can suppose that all banks will be well-managed ; but, in the 
review of the last twenty years, how few there are which have not paid 
their liabilities in full, excepting those which, within the last year, have 
become bankrupt; and, so far as we are advised, every one of these has 
been organized on a system similar to that of New-York. The bank- 
ruptcy of these institutions was inevitable, for they had no commercial 
paper on which to rely; and when the prices of their stocks, pledged as 
security, began to fall in the market, the whole public knew, as well as 
the bank officers, that their bills were not worth par. This being known, 
the evil increased with its own action, and millions of dollars of securities 
were thrown upon the market, each sale aggravating the panic and in- 
creasing the depression in price. Fortunately there was a great variety 
of State stocks held as security, and the fall in price was divided among 
the different stocks. Had the security been of one kind—even if it were 
confined to the stock of the United States—the fall in price of each par- 
ticular kind of stock would have been greater. And were the system 
now proposed in full operation over the country, no one can foretell how 
disastrous would be the effects, not only upon mercantile credit and upon 
property, but more fatal than both of these combined, upon the credit of 
the United States, of a commercial revulsion. 

It is idle to imagine that the business, complex in character and im- 
mense in amount of so vast a country, can continue to be carried on suc- 
cessfully without some controlling and equalizing power. The several 
crises of the last twenty-five years have shown conclusively, that an insti- 
tution which can supply currency in just the changing amount which 
commerce demands; which can make that currency available at par in 
every part of the country; and which can keep the price of exchange at 
alow rate between remote places, would be productive of inestimable 
good, and will very soon be indispensable. The mode in which the capi- 
tal of a bank is found or collected together will be seen by the manner 
in which the banks have received their capital. When the first of the 
present banks in the city of New-York—the Bank of New-York—was 
organized, the first instalment was paid in coin and current funds, and 
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the remainder of the capital was paid by the banks discounting business 
notes, which were passed to the credit of the stockholder, and his check 
given on the same bank for the instalment. So, when the next bank was 
organized, and its capital was paid, money was at the credit of the sub- 
scribers in the Bank of New-York; and for the first instalment, each 
subscriber gave his check on that bank, or paid in that bank’s notes, 
Subsequent instalments were paid out of subsequent discounts, and the 
capital of the bank, originally consisting of a small amount of coin and a 
large proportion of commercial bills receivable, continued to be of the 
same character, and must ever be the same. These bills receivable, to 
be capital, must be drawn against merchandise. 

Credit is the life of commerce; for, without credit, commerce would 
cease to exist. We may and do find evils growing out of the use of indi- 
vidual credit; but those do not outweigh the good. We may and 
do find the same evils in the action of the banks; but they are less than 
the benefits derived from these institutions ; and whatever evils may be 
imagined as the result of a national bank, its existence would deprive the 
local institutions, in a great measure, of their power for evil; and the 
evils would be less from the one than from the many. 

In many respects, the charter of the late United States Bank is what is 
needed now. The rocks on which that institution made shipwreck can 
now be plainly seen, and a few simple restrictions will prevent a similar 
catastrophe. 

I. The power of issuing currency should be very gradually transferred 
exclusively to the national bank; local or State institutions becoming 
merely banks of deposit and discount. This can be done, without any 
shock to business, by requiring the present banks to diminish the amount 
of their circulating notes; so that, on the first day of January, 1864, 
there shall be ten per cent. less than now, and the same amount of de- 
crease annually will withdraw that circulation in about twelve years 
from this time. No new bank should be allowed to issue its own circu- 
lating notes; but the United States Bank should supply, on fair terms, 
such circulating notes as any sound bank can circulate and redeem, 
ample security being given to the national bank. This plan is adopted 
in England, where the local banks pay a small amount per annum for the 
notes which they keep in circulation. 

In England, this plan of withdrawing other circulation has worked ad- 
mirably, and there is no reason to doubt that a national bank, with this 
privilege, can be managed as well, be equally beneficial to the govern- 
ment and the people, and be as safe in this country as the Bank of 
England. 

1, A national bank can only be prosperous when the mercantile com- 
munity thrive; and every measure of the bank will be with an eye to the 
good of the community; for only in that way can the bank succeed. 
This truth is a perpetual security that no course will be taken by the 
bank which is not for the real and permanent good of the community. 
In this fact, we have a sure guaranty against an abuse of power which 
enhances our faith in the propriety of an immediate charter of a national 


bank. 





1862.] Financial Scheme for the Government. 661 


Local institutions can and do, frequently, make rash ventures, in the 
hope of great gain, and the result often is seen in serious losses. 

2, Local bank notes are not worth par at distant points, and bank 
note currency should be of equal and full value in every place. 

The national bank will stand far better, and its currency be of more 
real value to itself and. to the country, if, as in England, the word bank- 
note should mean nothing but the full value of the amount expressed, 
wherever it is used. ‘This discount on bank-notes, though generally a 
small per centage, amounts to an enormous sum annually; and it should 
be remembered that the banks themselves are generally sharers in the 
profit which results from the purchase of their own notes for less than 
one hundred cents on the dollar. 

What the banks and the bank-note purchasers gain, the people lose. If 
our merchants and corporations, who receive large amounts of what are 
called uncurrent notes, will calculate the annual sum which they pay as 
discount on these notes, they will find the amount much larger than is 
generally believed ; and if the public would but realize that all this loss 
necessarily, by little and little, is taken from their pockets, they will be 
glad to procure, even at great cost, if need be, currency sufficient in 
amount for the purposes of commerce and of every-day life, which shall 
always be used at par. 

3. In no other way can the amount of circulating notes be adapted to 
the changing wants of the people. The local banks, as at present organ- 
ized, in many cases issue and withdraw their promises to pay just as suits 
their individual interests. There is no possible standard by which to regu- 
late the amounts in use. But ifthe issue of circulation was confined to one 
bank, and that large enough to supply the wants of the nation, the rule 
would be plain, and the result precisely what it should be. Let the 
bank be managed on the principles here suggested, and the amount of 
bills receivable will be just equal to the wants of the people, varying 
precisely with those wants. The laws of supply and demand, with good 
management in the institution, will certainly accomplish this result, and in 
no other mode can it be accomplished. 

The chief dependence for the total liabilities of a bank is its bills re- 
ceivable. In a well-managed institution, bills receivable and the cash on 
hand are the exact equivalent of its liabilities, any surplus in the means 
being the profits of the bank. This basis, too, is fluctuating in amount, 
but it should be remembered that the amount varies in precise accordance 
with the laws of trade—exactly with the demand. When transactions 
are large, the volume of promissory notes corresponds in amount, and the 
circulation of the bank increases. When business contracts, promissory 
notes decrease, and the issue of the bank decreases. And this increase 
and decrease is, if banking be well managed, exactly what commerce de- 
mands for its permanent good. Unlike local and comparatively small in- 
stitutions, a large national regulator is enabled to guard and to sustain a 
well-regulated and permanent commerce, by its wise adaptation to chang- 
ing amounts of trade ; now checking speculations, and again encouraging 
increased traffic. 

4. The perpetual rivalry which existed between the United States Bank 
and the State institutions would in a great measure cease, and thus one 
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great source of trouble under the late United States Bank would be re- 
moved. 

II. The use of the credit or means of the bank should be restricted in, 

1, No loan or advance of money, other than the purchase of exchange 
and the discount of commercial paper, should be made by the bank, ex- 
cepting loans upon bullion; and these loans must be made for a fixed 
time—not payable on demand. 

2. No merchandise, stocks or bonds of any character should be pur- 
chased by the bank; no advances should be made upon any thing to be 
sold, either at the place of making the advance or elsewhere. 

3. No commission or charge, other than the regular rate of interest or 
exchange, should be made for any transaction. 

4. No note or obligation, or bill of exchange, should be drawn or issued 
by the bank, unless payable on demand. 

5. No letters of credit, nor any thing of that character, should be issued 
by the bank. 

6. No note should be received as collateral security to any note dis- 
counted, unless the collateral note be due at or before the maturity of the 
note discounted. 

7. No note should be discounted which is not a bona fide business 
note, given for the purchase of stocks, or money, or merchandise, and 
which is to be paid in full at maturity; and no note having over ninety 
days to run should be discounted. 

8. Weekly, and more full, quarterly statements of the condition of the 
bank should be published, giving enough of detail for a thorough under- 
standing of its condition and business. 

9. The bank should not lend on the security of its own stock. 


Had these restrictions been applied to and complied with by the late 
bank, the disastrous results of its failure would never have been seen. 


All payments to or from the United States should be made at the 
bank. 

The importance of this provision is apparent, when it is stated that 
hitherto the disbursements made by the United States to their diplomatic 
and other agents abroad, amounting to millions of dollars annually, are 
made through the intervention and the credit of Messrs. Barine Bro- 
tHERS & Co., of London, by which this government annually and unne- 
cessarily parts with large sums, paid by way of commissions, &c., and 
incurs injury vastly greater in the loss of character and credit. It would 
seem absurd that the English government should make its payments at 
any other place than London, or through any other agency than the Bank 
of England. And it should seem equally improper, that the United 
States should conduct their business upon any less dignified scale. This 
plan was adopted when London was the centre of exchanges for the 
world, and when New-York was hardly known as a commercial point. 
Now, the case is not only altered, but is in a measure reversed. Ex- 
changes, for a long time, have been in favor of New-York in every part 
of the world. New-York credits are good everywhere. Bills on New- 
York are sold at every commercial point. The necessity which organ- 
ized the plan no longer exists. It is not consistent with the credit and 
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character of a great nation that its disbursements should be made in Eng- 
land, or that its money should be deposited with, and paid by, an English 
banking-house. 

The parent bank should be located in the city of New-York, and the 
directors appointed by the stockholders should be chosen in five classes, 
of three each, one class to go out of office each year. 

Five governmental directors should be appointed, three by the House 
of Representatives, and two by the Senate of the United States. 

The president and five directors of each branch bank should be ap- 
pointed annually by the directors of the parent bank; and one director 
for each branch should be chosen by the legislature of the State in which 
the branch is located. Five additional directors should be chosen an- 
nually by the individual stockholders of each branch bank. 

To each branch bank the parent bank should advance one-half of an 
adequate permanent capital; the other half should be subscribed and 
paid in by individual stockholders residing near the branch bank. The 
accounts of each branch should be kept as of distinct institutions; and 
dividends paid on the stock of each branch, as upon that of an independ- 
ent corporation. 

The capital should be $100,000,000, of which the government should 
own always one-tenth ; paying therefor in its six per cent. bonds at par; 
which bonds should be held by the bank until the government pays the 
entire principal of its debt. When $10,000,000 #s subscribed and ten 
per cent. paid in, the bank may commence business; and the capital 
should be increased at the rate of $10,000,000 each year, (unless the 
stockholders vote a more rapid increase,) until the maximum is reached 
of 100,000,000. 

This capital of $10,000,000 to be increased to $100,000,000 would, 
with such a charter, be at once subscribed, and the wholesome action of 
an uniform national system of banking and exchanges would very soon 
be seen in reduced prices of internal exchanges, and in more uniform 
values of money. 

The charter should be for fifty years, renewable; for the institution 
should be permanent in its character. 


Inthis brief statement merely the most material points have been touched. 
Following the example of England, we should abolish usury laws, and 
allow the bank to determine its rate of interest. With a capital of that 
amount, and the exclusive right to issue currency, the interests of the 
bank would be so identified with those of the people that, like the Bank 
of England, the bank could only consult its own welfare by seeking the 
real good of the community. 

And hence this power over the rate of interest, subject to the with- 
— of it by Congress, if it were abused, might safely be given to the 

ank, 


This power has proved invaluable in England. The price of exchange 
between London and other commercial places shows exactly the course 
of business ; and the bank, as the great centre of exchanges, feels, at the 
earliest moment, each fluctuation in supply and demand. When money 
is more abundant, other things equal, in London than at other points, the 
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bank is called on to supply money at those points; and unless it holds 
at the time enough in amount of bills receivable, presently payable at 
the places designated, coin must be shipped to meet the demand. To 
prevent great loss of coin, the bank increases its rate of discount, and the 
current of borrowing is, for the moment, turned to other places, and bul- 
lion is sent back, by a natural law, to the place where it is most needed. 

In turn, the bullion accumulates in the bank; then the rate of discount 
is reduced, and borrowers, seeking the lowest price for loans, again call 
on London for discounts, and again the discount line of the bank is in- 
creased, and the return of bullion is checked. Thus, by an easily ad- 
justed system of changing the price of money with the amount of de- 
mand, the bank preserves its position. In this way, and without any 
other effort or study, the business of England is kept in a healthy con- 
dition. When speculation commences, and transactions are unduly in- 
creased, the bank feels the effect in its exchanges, raises the rate of dis- 
count and checks overtrading. When business flags unnecessarily, the 
bank meets it by reducing the price of money, thus inducing greater 
activity in business transactions. And so, without any scientific research 
or any dependence upon theories or abstract rules, the simple power of 
regulating the demand by regulating the price of money, has been and 
is of inestimable benefit to England. 

We can avail ourselves of the experience of England, and we need not 
fear to follow in the pgth which she has so long found to be beneficial 
and safe. 


These suggestions are made in the hope of calling attention to the 
real remedy for our financial evils. Something must be done, and done 
soon, to rescue the general government from discredit, and to inaugurate 
a permanent system of finance which shall reduce the discount on in- 
ternal exchanges to the lowest possible point, equalize the value of 
money, and give a safe and sufficient circulating currency. 


AMERICAN GEOGRAPHICAL AND STATISTICAL SociEry. 
New-York, 11th February, 1862. 


Ar a meeting of the society, held this evening, Arca’p RusszEx1, Esq., 
Vice-President, in the chair. After the ordinary business of the society 
had been transacted, the President introduced, to those assembled, 
Cuar.xes GouLp, Esq., (a member of the Society,) who thereupon read 
a paper on “A National Bank as a substitute for an Independent 
Treasury ;” Whereupon, on motion of Frepertck Prime, Esq., it was 


Resolved, That the thanks of the society be tendered to Mr. Goutp 
for the valuable paper read before them this evening, and that a copy 
thereof be requested for the archives of the society. 


A true extract from the records. 


Wm. Coventry H. Wappett, 
Recording Secretary. 
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THE BANKING HISTORY OF NEW YORK CITY. 


Tue first bank chartered in New York was the Bank of New York. 
This bank commenced business as a private institution, in June 1784, and 
so continued till the year 1791. 

On the 21st March, 1791, one month after the charter of the first Bank 
U. S., the legislature of New York passed an Act entitled “ An act to in- 
corporate the Stockholders of the Bank of New York.” This charter 
was substantially the model upon which all the bank charters of the 
State were subsequently granted up to the year 1825. 

The following were the officers and directors of the Bank of New 
York, in 1786, at a time when the population of the city little exceeded 
twenty-two thousand. 

Isaac Roosevelt, President ; William Maxwell, Vice-President ; Directors, 
Samuei Franklin, Joshua Waddington, Nicholas Low, Comfort Sands, 
afterwards President of the Chamber of Commerce [1794-1798], Danl. 
McCormick, Thomas Randall, Robert Bowne, Alex. Hamilton, Thomas 
Stoughton, John Vanderbilt, James Buchanan. 

William Seton, Cashier ; Charles Wilkes, Teller; Peter Hughes, 
Accountant ; David Rudy, Receiver ; Michael Boyle, Runner ; William 
Magee Seton, Clerk of discounts ; Walter Scott, Porter. 

The rules observed at the bank were published as follows : 

“The bank is open every day in the year, except Sundays, Christmas 
day, New Year’s day, Good Friday, the Fourth of July, and general 
holidays appointed by legal authority. The hours of business from ten 
to one o’clock in the forenoon, and from three to five in the afternoon. 

“Discounts are done on Tuesdays and Thursdays in every week, and 
bills or notes brought for discount, must be left at the bank on Wednes- 
day and Saturday mornings, under a seal cover, directed to William 
Seton, cashier. ‘The rate of discount is at present fixed at six per cent, 
per annum ; but no discount will be made for longer than forty-five days ; 
nor will any note or bill be discounted to pay a former one: payment 
must be made in bank notes or specie. Three days of grace being 
allowed upon all bills and notes, the discount will be taken for the same. 
Money lodged at the bank may be re-taken at pleasure, free of expense, 
but no draft will be paid beyond the balance of account. 

“Bills or notes left with the bank will be presented for acceptance, and 
the money collected free of expense. In case of non-payment and pro- 
test, the charge of protest must be borne by the person lodging the bill. 
Payments made at the bank, must be examined at the time, as no de- 
ficiency suggested afterwards will be admitted.” 

_ Mr. Charles Wilkes, Teller of the bank in 1786-7, succeeded as Cashier 
in 1794, and so remained for a period of thirty-one years, when [in May 
1825] he became President. 

In 1789-1792, Messrs, William Constable, William Bayard [after- 
wards President of the Chamber of Commerce, 1819-1827], Nicholas 
Gouverneur, Charles Smith, Rufus King, William Edgar, Richard Varick, 
_ William Maxwell and John Murray, became Directors. 
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1793. The branch of the first Bank or tHe Untrep Srares was in 
operation in 1793-4. Of this Philip Livingston was the President, and 
Jonathan Burrall, Cashier. Gulian Verplanck, Jun., was President, and 
Charles Wilkes, Cashier, of the Bank of New York, 1793. - 


1795. The Branch Bank of the U. S. was located at No. 164 Pearl 
street. Mr. Cornelius Ray became the second president of this branch, 
Mr. Ray was afterwards [1806-1819], President of the Chamber of 
Commerce. The Bank of New York was then located at No. 125 Pearl 
street. 


The Manhattan Company was chartered in the year 1799. 

The city had just been ravaged by the yellow fever, and its need of 
water in purity and abundance, had been more felt than ever. At this 
opportune moment, the petitioners asked the government to incorporate 
them for the benevolent purpose of supplying this great want. It was a 
noble object and met with favor. As they could not foresee how much 
these works would cost, they proposed the liberal sum of $2,000,000 
capital. And furthermore, as it was possible that these water-works 
might not absorb the entire amount, they asked for a provision authoriz- 
ing the proposed corporation to employ its surplus capital, “in the pur- 
chase of public or other stock, or in any other moneyed transactions or 
operations, not inconsistent with the Constitution and laws of this State, 
or of the United States.” And still further, as the object was to supply 
a want that would never end, it was reasonable that the grant should be 
perpetual. Such was the charter which Aaron Burr carried through the 
unsuspecting Legislature of 1799, and which, under the modest name of 
the Manhattan Company, soon turned out to be a genuine Banking Insti- 
tution, endowed with great power and endless life. 


1799. The Bank of New York had been removed to 32 Wall street, 
Samuel Jones, Comptroller, being ex officio Vice President. Messrs. John 
McVickar, Archibald Gracie, Herman Le Roy, and David M. Clarkson, 
had been added to the Directors. 

The Branch Bank U. 8S. was removed to 88 Wall street. The follow- 
ing gentlemen had become Directors to fill vacancies, Thomas Buchanan, 
Gabriel W. Ludlow, Isaac Gouverneur, William Lawrence, William 
Laight, Gulian Ludlow. 


1800. Mr. Nicholas Gouverneur became President of the Bank of 
New York, in place of Gulian Verplanck. Mr. R. Varick being Comp- 
troller of the State, became Vice President, ex officio. 

The Manhattan Bank had become located in 1799 at No. 23 Wall 
street. The following were the directors of The Water Works in the 
year 1800, Daniel Ludlow, President ; J. B. Prevost, Secretary ; W. 
Temple Broome, Solicitor and Attorney ; John Broome, Aaron Burr, 
Brockholst Livingston, Samuel Osgood, Pascal N. Smith, John B. Coles, 
William Edgar, John Watts, Henry A. Coster, John B. Church, John 
Stevens, and the Recorder of New York, ex officio Directors ; Henry 
Remsen, Cashier. Joseph Browne, M. D., Director of the Water Works. 


1801. Mr. Henry Remsen was announced as the Cashier of the Man- 
hattan Company. 
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1803. The New York State Bank at Albany was chartered this year. 
The Merchants Bank in New York, without a charter, transacted busi- 
ness at No. 25 Wall street. The following were the officers and 
managers: Oliver Wolcott, President ; Richard Varick, Joshua Jones, 
Peter Jay Monroe, John Kane, William W. Woolsey [afterwards Vice 
President of the Chamber of Commerce], Isaac Bronson, Thomas Storm, 
John Hone, John Swartwout, Henry Wyckoff, Isaac Hicks, Robert Gil- 
christ, James Rosevelt, Joshua Sands, Henry A. Coster, Directors ; Lynde 
Catlin, Cashier ; William P. Van Ness, Notary. 


1804. Mr. Matthew Clarkson succeeded as President of the Bank of 
New York, 

Up to 1804, only six banks had been incorporated in the State, viz., 
1. Bank of New York, 1791; 2. Bank of Albany, 1792; 3. Bank of 
Columbia, Hudson, 1793; 4. The Manhattan Company, 1799; 5. The 
Farmer’s Bank, 1801; 6. The NewYork State Bank, Albany, 1803. 

In April, 1804, an act to Restrain Unincorporated Banking Associa- 
tions was passed, whereby “no person unauthorized by law shall sub- 
scribe to or become a member of any association, institution, or company, 
or proprietor of any bank or fund for the purpose of issning notes, receiv- 
ing deposits, making discounts, or transacting any other business which 
incorporated banks may or do transact by virtue of their respective acts 
of incorporation.” From this two exceptions were made, viz., the Mer- 
cantile Company at Albany, and the Merchant’s Bank in New York City, 
both of which were doing business without charters. Upon a memorial 
of the Chamber of Commerce of the city of New York, the Legislature, 
in April, 1804, passed an act explanatory of this act, that it should not 
affect the corporation created under “ An Act for Supplying the City of 
New York with Pure and Wholesome Water.” 

The Newark Banking Company obtained a charter in the year 1804; 
and in April, 1805, an act was passed authorizing this bank to establish 
a branch at Powles Hook (Jersey City), called the Jersey Bank. The 
Directors were mainly from New York, viz., Amasa Jackson, President ; 
John Griffith, Jr., Benjamin Strong, Isaac Kibbe, Selah Strong, James 
Thompson, John B. Murray, James Heard, Sylvester Robinson, Aaron 
Ogden, William 8. Pennington, Directors ; John Low, Cashier. 


1805. Mr. Joshua Sands [President of the New York Chamber of 
Commerce, 1794-1798, and Treasurer, 1785-1789], became this year the 
President of the Merchants Bank. The Bank obtained its first charter 
this year, having transacted business since 1803. 

1806. Among the new Directors of the Branch Bank of the U.S., 
were Oliver Wolcott, Jacob Le Roy, Peter Schermerhorn, Ebenezer 
Stevens, Francis B. Winthrop, David Gelston. 

Among the new Directors of the Merchants Bank were Isaac Hicks, 
Henry A. Coster, Peter Jay Munroe, John Hone. 

Mr. Cornelius Heyer, afterward President, was at this time Paying 
Teller of the Bank of New York. 

The Banks gave notice that “a temporary regulation is at present 
adopted at the banks, that all those half joes usually denominated West 
India light half joes, shall be received at only 80 cents per pennyweight.” 
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According to “ Recollections of New York in 1807,” in Vatentie’s 
Manual of New York, the discount clerk in the Branch Bank, was 
Mr. Proudfit, “a most respectable old gentleman, both in appearance 
and manners, being that of the old school. In the Bank of New York, 
that courteous gentleman, Mr. Wilkes, the Cashier, on discount days’ 
used to stand near the first teller’s desk, with the few rejected notes in 
his hand, and without inquiry, as he caught the eye of the young men 
who came to learn about discounts, he would say ‘ done,’ or hand back 
those which were rejected.” 

Among the merchants, in the year 1807, doing business on the west 
side of the city, and the streets contiguous to it, as Washington, Green- 
wich, Liberty, Courtlandt, State, Stone, and Mill streets, were the 
old and respectable houses of Le Roy, Bayard & McEvers, David M; 
Clarkson, Jacob Le Roy & Son, Van Horn & Clarkson, 8. & L, Clarkson, 
Robert Le Roy, Read & Jephson, J. W. Kearney, Joseph Howland & 
Son, Levi Coit, Kane & Platt, Arden & Close, John Atkinson & Son, 
J. Lenox & W. Maitland, James Scott, Ferguson & Day, Edmund More- 
wood, James Boorman, Jona Ogden, Archibald Gracie, William Neilson 
& Son, Lewis Simond & Co., Peter Hattrick & Co., John Graham & Co,, 
Peter Dustan, Robinson & Hartshorne, Wm. 8. Robinson, Chas. L. & 
Abraham Ogden, David Hadden, Andrew Ogden & Co.; Booksellers and 
Publishers—T. & J. Swords, Evert Duyckinck, David Longworth, Isaac 
Riley & Samuel F. Hopkins, Samuel Campbell. 

According to a writer in “ Valentine’s Manual,” in Wall street, in the 
year 1807, were many residences of fashionable families, among them 
Thomas Buchanan, Thomas Pearsoll, Charles McEvers, Francis B. Win- 
throp, Charles Wilkes, William Jauncey, Charles Ludlow, The vener- 
able Daniel McCormick, an Irish merchant, a bachelor, a trustee in the 
Wall-street Presbyterian church, also lived in Wall strect, and could be 
often seen sitting on his front steps, dressed in small clothes, white stock- 
ings, and shoes with buckles; he lived to a good old age, respected as a 
good and virtuous citizen; Nathaniel Prime, banker; Leonard Bleecker, 
a whig of the Revolution, was a broker in Wall-strect. Among the 
counsellors and lawyers in that street, were Nathaniel Pendleton, Samuel 
Jones, Jr., David 8S. Jones, George Griffin, Gouverneur Ogden, Keese & 
Garr; in Garden street, David A. Ogden, Thomas L. Ogden; in Pine 
street, Caleb S. Riggs, David B. Ogden, Peter A. Jay, William Johnson, 
Jno. Wells, Josiah Ogden Hoffman; in Nassau street, Thomas Addis 
Emmet, William Sampson, William Slosson, Cad. D, Colden, Martin 8. 
Wilkins, Jacob Radcliff, Peter W. Radcliff, were all eminent counsellors 
of that day, and their offices were contiguous to the old City Hall in 
Wall street. ; 

The Directors of the Manhattan Bank, in 1807, were Daniel Ludlow, 
President ; James Arden, Vice-President; Henry Rutgers, George Lewis, 
Walter Bowne, John Broome, James Fairlic, Thomas Farmer, Daniel 
Phenix, Isaac Clason, William Edgar, Maturin Livingston, (Recorder), 
ex officio, directors. 

1808. There were only four banks in operation at this time, and 
until the year 1810, in New York: viz. the Bank of New York, the 
Branch Bank United States, the Manhattan Company, the Merchants 
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Bank. Of the Manhattan, Mr. Henry Remsen, this year, beccame the 
President, and Whitehead Fish, the Cashier, 

There were branches (or agencies) in operation at this time, of two 
New Jersey banks, viz., the Newark Bank, of which Elisha Boudinot was 
President, and William Whitehead, the Cashier ; and the Jersey Bank, 
of which Amasa Jackson was President, and John Low was Cashier. 


1809. Mr. Richard Varick, this year, became the President of the 
Merchants Bank. 

1810. The Mechanics Bank went into operation this year, John 
Slidell, President ; Whitehead Fish, Cashier. The first Directors were 
George Warner, Francis Cooper, Napthali Judah, Jacob Sherred, George 
Ireland, John B. Murrray, Matthew L. Davis, Jonathan Lawrence, John D. 
Miller, Gabriel Furman, John Slidell, Samuel St. John, Anthony Steinback. 

David Thomas, Treasurer of State, was ex-officio one of the Directors 
of the Merchants Bank. On the 16th April, this year, Mr. Samuel 
Flewwelling became Cashier of the Manhattan Company, and held the 
place till 1816. 


1811. The Directors and officers of the Bank of New York, this 
year, were, Matthew Clarkson, President, Charles Wilkes, Cashier. 
Directors, Herman Le Roy, John B. Coles, George Turnbull, Isaac Law- 
rence, William Denning, Nehemiah Rogers, Nathan Sanford, J. Wad- 
dington, W. Van Zant, jr., Robert Bowne, Rufus King, James Lenox, 
John McVickar, Henry Post, jr. 

Of the Merchants Bank, the following was the Board: Richard 
Varick, President; Lynde Catlin, Cashier. Directors, Joshua Sands, John 
Hone, John Taylor, David Lydig, Benjamin Minturn, Peter J. Munroe, 
John Kane, Henry J. Wyckoff, Henry A. Coster, Thomas Storm, James 
Roosevelt, Treasurer of State, ex-officio, 

Of the Manhattan Bank, in 1811, the management was as follows: 
Henry Remsen, President; Samucl Flewwelling, Cashier, Directors, 
Henry Rutgers, Daniel Pheenix, George Lewis, James Arden, James 
Fairlie, William Edgar, Dewitt Clinton, Walter Bowne, Isaac Clason, 
William Few, City Recorder, ex-officio, 

The following gentlemen, in 1811, controlled the Mechanics Bank: 
John Slidell, President ; Whitehead Fish, Cashier. Directors, Stephen 
Allen, Matthew L. Davis, Jonathan Lawrence, Jacob Sherred, George Ire- 
land, Samuel St. John, George J. Warner, Francis Cooper, John D. Miller, 
Gabriel Furman, John B. Murray, Anthony Steinback, Joseph Thebaud. 

The Union Bank came into operation in the year 1811, Amasa Jack- 
son, President ; John Low, Cashier. Directors, James Heard, Andrew 
Foster, Allen Shepherd, Cornclius Du Bois, Elias Kane, John B. Murray, 
James Thomson, Joseph Strong, Silvester Robinson, David Dunham. 
The Union Bank was projected by the Directors of the Jersey Bank, 
Powles Hook, (Jersey City). 

The Charter of the first Bank of the United States expired this year, 
leading to the establishment of the Union Bank, in 1811, and the Gity 
Bank, and Bank of America, in the year 1812. 

The Charter of the Bank of New York also expired in May, 1811, 
and was then extended till May, 1820, with a capital of $950,000. 
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1812. The war of 1812 gave rise to further applications for new 
banks for New York. At the opening of the war the following were in 


existence : 

Banks IN THE City or New York ry 1812. 

Charter. Capital. President. Cashier. 
Bank of New York $ 950,000......Matthew Clarkson Charles Wilkes, 
Manhattan Company Henry R e Samuel Flewwelling 
Merchants Bank «18 Richard Varick Lynde Catlin. : 
Mechanics Bank... owl8 John Slidell ‘ 
Union Bank a .Amasa Jackson. 
Bank of America. -.1815 ....+-Oliver Wolcott. ef 
od SO EES: |. 2,000,000 ..... Samuel Osgood.......... G. B. Vroom. 
N Y. Manufacturing Co...1812 1,050,000 Ebenezer Burrill David Greene, 

1813, The N. Y. Manufacturing Company was afterwards changed 
to the Phenix Bank, (1818). 

There were no further charters after this date, until the year 1821, a 
period of nine years, The legislature, in 1813, passed an act “ to prevent 
the passing and receiving of bank notes less than the nominal value of one 
dollar, and to restrain unincorporated banking associations.” In 1815, the 


restriction as to small bills was suspended until the end of the next session, 


1814. Mr. William Bayard (afterwards President of the Chamber 
of Commerce, 1819-1827), succeeded Mr. Oliver Wolcott, this year, as 
President of the Bank of America, and so remained until 1816, when 
he was followed by Mr. Thomas Buckley. 

The following was the management of the Bank of America in the 
years 1813, 1814. William Bayard, President ; Jonathan Burrall, 
Cashier, Directors, Theodorus Bailey, J. T. Lawrence, A. Smith, P. G, 
Hildreth, George Newbold, [afterwards Cashier, 1815-1832, and Presi- 
dent, 1832-1858], Philip Hone, A. Barker, Stephen Whitney, Archibald 
Gracie, J. T. Champlin, George Griswold, Thomas Buckley, [afterwards 
President for sixteen years], J. O. Hoffman, Preserved Fish, | afterwards 
President of the Tradesmen’s Bank], H. Post, jr. 

The new City Bank had for its Board the following: William Fev, 
President, [appointed 17th August, 1813, in place of Samuel Osgood ;] 
G. B. Vroom, Cashier. Directors, Abraham Bloodgood, Benjamin 
Bailey, Henry Fanning, Samuel Tooker, Ichabod Prall, Peter Stagg, 
John L. Norton, William Cutting, Isaac Pierson, William Furman, Grove 
Wright, John Swartwout, William Irving, Jasper Ward. 

The New York Manufacturing Company, [afterwards the Phenix 
Bank], was located at 24 Wall street, with banking privileges, under the 
following Board: Ebenezer Burrill, President ; David J.Greene, Cashier, 
Directors, Abraham Bussing, Noyes Darling, David 8. Jones, Isaac Mar- 
quand, Anthony Post, Thaddeus B. Wakeman, Eliphalet Williams, 
Reuben Crump, George Fitch, John King, jr., Silvanus Miller, John L, 
Van Kleeck, Samuel Whittemore, William Smith, appointed by the State. 

The Notaries Public then were: John Wilkes, for the Bank of New 
York; William Bleecker, Manhattan Co.; Isaac L. Kip, Merchants 
Bank; John T. Irving, Mechanics Bank ; John L. Sickles, Union Bank; 
David Codwise, Bank of America; Theophilus W. Smith, of the City Bank. 


‘Va15. Mr. Jonathan Burrall, the Cashier of the Bank of America 
since 1812, became this year Vice President of the Bank, and was suc- 
ceeded by Mr. George Newbold, who was subsequently connected with 
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this bank until his death, September 8th, 1858, a period of forty-three 
years. 

1816. The new Bank of the United States was chartered this year. 
Mr. Isaac Lawrence became the first President of the New York Branch, 
Lynde Catlin (Cashier of the Merchants’ Bank from 1805 to 1816) was 
the first Cashier. 

In December, 1816, Mr. Samuel Flewwelling became Cashier of the 
City Bank, a place which he held till 1825. He was afterwards Cashier 
of the National Bank. 

In November, 1816, the legislature passed “ an Act concerning Banks.” 
By this, it was enacted that no banking company should issue any bills 
or notes other than for the payment of money ; and that the sums ex- 
pressed in any bills which any bank should issue, which were, according 
to the terms thereof, receivable only in payment of debts due to the 
bank, should be recoverable by the bearer of such bills, in like man- 
ner as if the same contained an express promise for the payment of 
money. 

Savage, Ch. J. in Firemen’s Insurance Company, vs. Ely, says, 
that the legislature found it necessary to pass this act, in order to “ place 
individuals upon the same footing with private associations, with the 
same view to monopoly by the incorporated banking companies. The 
first of these acts” [the act of 1804, re-enacted in 1813] “ prohibits the 
formation of any bank or fund for the purpose of issuing notes, receiv- 
ing deposits, making discounts, or transacting any other business which 
incorporated banks may or do transact by virtue of their respective acts 
of incorporation. The second” [the act of 1818] “ prohibits any person, 
association of persons, or body corporate, from keeping any office of de- 
posit, for the purpose of discounting promissory notes, or carrying on 
any kind of banking business or operations which incorporated banks 
are authorized by law to carry on, or to issue any bills or promissory 
notes as private bankers, unless thereto specially authorized by law.” 


1817. A change in the presidency of the City Bank occurred in 
1817, Mr. Peter Stagg taking the place of Mr. William Few. 

Mr. James Boggs was this year elected President of the Phenix Bank, 
and so remained until 1834. 


1818. Mr. Jacob Lorillard became President, this year, of the 
Mechanics Bank, as successor to Mr. John Slidell, who had been its first 
President in 1810 and to this time. Mr. Lorillard remained in office 
till 1833. 

In this year the Exchange Bank, a private institution of Jacob Barker 
was in operation at No, 29 Wall street. 

In April, 1818, the legislature passed “an Act relative to banks, and 
for other purposes.” 1. Be it enacted by the people of the State of New 
York, represented in Senate and Assembly, That it shall not be lawful 
for any person, association of persons, or body corporate, from and after 
the first day of August next, to keep any office of deposit for the pur- 
pose of discounting promissory notes, or for carrying on any kind of 
banking business or operations, which incorporated banks are authorized 
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by law to carry on, or issue any bills or promissory notes, as private 
bankers, unless thereunto specially authorized by law: Provided, that 
nothing in this act contained shall be deemed to extend to the bank in 
New York owned by Jacob Barker, called the Exchange Bank, until 
three years after the passing of this act: Provided also, that nothing in 
this act contained shall be deemed or construed to abridge, enlarge, or 
in any way affect any rights heretofore granted by law to any incor. 
porated company 

1819. The Branch Bank of the United States was removed this year 
to No. 65 Broadway, when Mr. Henry Meigs was the Notary Public. 

Mr. John Fleming was made Cashier of the Mechanics Bank, and so 
remained until the year 1833, when he succeeded Mr. Lorillard for four 
years as President. 

At this time the Notaries Public of the banks were H. and E. Wilkes, 
John G. Bogart, Isaac L. Kip, John T. Irving, John L. Sickles, David 
Codwise, Michael Ulsheeffer, William Van Hook, Henry Meigs, Samuel 
B. Romaine. 

Mr. Jacob Barker’s Exchange Bank was in full blast, with Fitz Greene 
Halleck as Cashier. This was a year of noted financial disasters. On 
the 29th November, 1819, Robert White was made Cashier of the Man- 
hattan Bank, which he held until the year 1840. 

The Bank for Savings was chartered in 1819, located at No, 43 
Chambers street, where it remained some years, till the building was 
bought for the First Unitarian Society. 


1820. The Franklin Bank (chartered in 1818) was started this year 
with a capital of $500,000: President, Samuel Leggett ; Cashier, Henry 
Post, Jr. 

Mr. Lynde Catlin having become President of the Merchants Bank, in 
place of Richard Varick, was succeeded in his late position as Cashier of 
the Branch Bank U.S., by Mr. Morris Robinson, whose administration 
for sixteen years was very successful. 


1821. The only bank chartered this year was the North River Bank, 
which was then, as now, located at No. 186 Greenwich-street. The 
President was Leonard Kip, from 1821 to 1837; Cashier, John Stebbins, 
from 1821 to 1829. 

Mr. John Delafield was this year made Cashier of the Phenix Bank, 
and so remained until 1838; while Mr. Henry Carey and Mr. M. H. 
Grinnell were severally President. 


1822. Two changes occurred in the Union Bank: Mr. John Low, 
Cashier since 1811, was made President, as successor to Amasa Jackson; 
and Mr. Daniel Ebbetts became Cashier. 

The Bank of New York was then at No. 32 Wall-street; Manhattan 
Company, No. 23; Merchants Bank, No. 25; Mechanics Bank, No. 16; 
Union Bank, No. 17; Bank of America, No. 30; City Bank, No. 38. 
The Franklin Bank was at the head of Franklin-square, where it atter- 
ward exploded. 
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1823. The Tradesmen’s Bank, chartered in April, commenced busi- 
ness at No. 13 Harman-street. Eldad Holmes was the first President, 
and for one year only; Gorham A. Worth (afterward of the City Bank, 
from 1825 till 1856), was the first Cashier; Egbert Ward, Notary 
Public. 

1824. ‘Two new banks were chartered this year: the Chemical Manu- 
facturing Bank, located soon after, and for thirty years at 216 Broadway. 
B. P. Melick was the first President, and for three years ; William Steb- 
bins, Cashier, also for three years; capital, $500,000. 

The Fulton Bank, located at No, 65 Fulton-street, had Robert Cheese- 
borough for its first President ; Jacob Clinch, Cashier ; R, J. Cheese- 
borough, Votary. Capital, $500,000. 

No other banking institutions were chartered for this City until 1831, 
except the New York Dry Dock Company. 

The Branch Bank U. 8. was this year removed to 151 Wall-street. 

Mr. Matthew Reed became President of the Tradesman’s Bank, July 
6th, 1824. 

Th April, 1824, the Legislature passed “ An act to prevent the passing 
and receiving of bank notes payable otherwise than in lawful money of 
the United States,” which was to prevent the practice of issuing bogus 
bills. 


1825. The New York Dry Dock Company made its appearance this 
year, at No. 10 Wall-street, with a capital of $700,000. Ezra Weeks, 
President ; Samuel Stebbins, Jr., Cashier. 

The Delaware and Hudson Canal Co. (chartered in 1823), was this 
year located at No, 14 Wall-street, with a capital of $1,500,000. Philip 
Hone was the first President ; John Bolton, Cashier, 

Mr, Charles Wilkes, who had been Cashier of the Bank of New York 
since the year 1794 (thirty-one years), was made its President in May, 
1825, as successor to Mr. Matthew Clarkson, and continued in office till 
1832, Mr. Cornelius Heyer was for seven years Mr. Wilkes’ successor, 
as cashier. 

Mr. Walter Mead, for fourteen years from this date, was Cashier of the 
Merchants Bank, successor to Mr. G. B. Vroom. 

On the Ist July, 1825, Mr. Thomas L. Smith succeeded Mr. Peter 
Stagg as President of the City Bank; Mr. Charles Lawton, at the same 
time, was made Vice-president ; and Gorham A. Worth was made Cashier, 
a position he retained eighteen years. 

William H. Falls was elected Cashier of the Tradesman’s Bank in July. 

Bank for Savings in the City of New York, chartered March 26, 1819, 
was located at 23 Chambers-street. William Bayard, President ; Wil- 
liam Few, Thomas Eddy, and John Pintard, Vice-Presidents ; John 
Oothout, Z'reasurer ; James Eastburn, Secretary ; Daniel E. Tylee, Ac- 
countant. “The bank then was open on Monday afternoon, from 4 to 
6 o'clock, and Saturday afternoon, from 4 to 7, and on Friday from 4 to 
6 p.m., for the accommodation of females only; and quarterly, on the 
third Wednesday in April, July, October, and January, from 11 to 1 
o'clock, for the payment of interest, which is also payable at any other 
time when the bank is open.” 
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Mr. Spencer reported a bill at Albany in 1825, which passed on 21st 
April, entitled “ An Act to prevent fraudulent bankruptcies by incorpor- 
ated companies, to facilitate proceedings against them, and for other pur. 
poses.” All transfers or assignments by incorporated Companies in con. 
templation of insolvency, were by this Act declared void. In this year 
two country banks were chartered, viz., the Commercial Bank of Albany, 
and the Dutchess County Bank, 


1826. Mr. John G. Costar was made President of the Manhattan 
Bank on the 13th December, 1825, succeeding Mr. Henry Remsen, who 
had occupied the position since the year 1808, 

Mr. John Bolton this year succeeded Philip Hone as President of the 
Delaware and Hudson Canal Co., then doing a banking business at 13 
Wall-street. Samuel Flewelling then became Cashier. A change was 
made in the cashiership of the Franklin Bank, No, 1 Franklin-square, by 
the appointment of William R. Cooke. 

In addition to the sixteen banks then doing business in the city, the 
Jersey banks had agencies. 

Stephen Allen was elected President, and William H. Falls was a sec- 
ond time elected Cashier of the Tradesman’s Bank; Samuel Cox having 
been Cashier from 30th June to 13th September. No bank charters 
were granted this year, although there were numerous applications for 
acts incorporating banking companies. All applications were rejected or 
indefinitely postponed. 

The Weehawk Banking Company, name changed to Washington 
Bank, located at Hackensack, N. J., had an office at 18 Wall-st., N. Y.; 
chartered December 26, 1825, for twenty years. Capital, $200,000, in 
shares of $50. Cesar Gatereau, President ; J. K. Goodman, Cashier ; 
David Marvin, Assistant Cashier. 

The Legislature, in 1827, adopted a code of stringent regulations in 
relation to banking institutions. This was in consequence of the issue 
and circulation of $1,300,000 in bonds or post notes by the “ Life and 
Fire Insurance Company of New York;” and $1,000,000 similar notes 
by the “ United States Lombard Association,” which, at the time of its 
failure, had $600,000 of these in circulation, These cases gave rise to 
the Conspiracy trials of 1826-1827, when several influential and respect- 
able citizens of New York city were indicted and tried for an alleged 
conspiracy to defraud thereby the Morris Canal and Banking Company, 
the Fulton Bank, the Tradesman’s Bank, the Mercantile Insurance Com- 
pany, the Merchants Fire Insurance Company, and other monied insti- 
tutions. 

Hyatt and others concerned in these cases, were in January, 1827, 
sentenced to the Penitentiary.* These gave rise to the Safety Fund Act 
of April, 1829. 

1827. Mr. John Adams became President of the Fulton Bank, which 
office he held twenty-eight years. Mr. Oliver H. Hicks was the same 
year made Cashier of this bank. 

* See Trial of Jacob Barker and others, for an alleged Conspiracy, New York, 1827; 


also, Letter to the New York delegation on the Uses and Abuses of Corporations —New 
York Evening Post, Feb. 7, 1827. 
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The Paterson Bank (of N, J.) had an agency at New York: President, 
G. Van Houton; Cashier, Andrew Parsons ;—the capital, $200,000. 

The President of the Bank for Savings, Chambers street, was Col. 
William Few; First Vice-President, John Pintard (Secretary of the 
Chamber of Commerce, 1817 to 1827); Second Vice-President, Thomas 
Eddy; Third Vice-President, Peter A. Jay; Secretary, Robert C. Cor 
nell; Treasurer, John Oothout; Accountant, Daniel E. Tylee. 


1829. Mr, Alanson Douglas became Cashier of the Chemical Bank in 
place of William Stebbins. Mr, David Thompson (afterward Cashier of 
the Bank of America, and at present President of the New York Life 
Insurance and Trust Company) was this year elected Cashier of the Ful- 
ton Bank. Mr. Maltby Gelston, in December, was elected President of 
the Manhattan Bank, as successor to John G. Costar. 

In 1829, William Stebbins was made Cashier of the New York Dry 
Dock Bank; Aaron B. Hays became Cashier of the North River Bank, 
and remained till 1849, and again in 1850. Preserved Fish became 
President of the Tradesman’s Bank. 

In February, 1824, the Port Society appointed a committee to take 
into consideration the expediency of establishing a Seaman’s Bank for 
Savings. From this early movement, the Seaman’s Bank for Savings, 
the first institution of the kind in this country, was incorporated by the 
Legislature of New York, January 31, 1829, with the names of the fol- 
lowing gentlemen as trustees: Najah Taylor, Rufus Davenport, Silas 
Holmes, Lockwood De Forest, Pelatiah Perit, Peter Remsen, Reuben 
Bramley, Gurdon Buck, Benjamin Clark, Hubert Van Wagenen, Brittain 
L, Wooley, Geo. T, Trimble, Gould Hoyt, Benjamin L. Swan, Anson G, 
Phelps, John R. Hurd, Benjamin Strong, George Douglass, James Lovett, 
Jeromus Johnson, Oliver H. Hicks, John Pintard and Horace Holden, 
and on the 9th February, 1829, Najah Taylor was elected first President. 
His successor was Benjamin Strong, elected in 1834, who held the office 
till his decease, in January, 1851. 

Pelatiah Perit, the present incumbent, was elected in February, 1851. 
They commenced business May 11, 1829. By their statement of assets 
on hand, January 1, 1859, they reported the amount to be $7,792,747, 
of which it is estimated about $2,500,000 have been deposited by seamen 
since its organization. 


1830. The Greenwich Bank commenced business in Hudson street, 
in the year 1830. Mr. Samuel Whittemore was the first President ; Mr. 
John R, Satterlee, Cashier, The capital has been small and its business 
larger; enabling it with a small reserve of specie to make dividends of 
twelve per cent. of late years. 

The Mechanics and Traders Bank commenced business also in 1830, in 
Grand street, capital $200,000. President, Perez Jones; Cashier, 
Ephraim P. Brown; Notary, John Leveridge. 

Mr. Archibald Craig succeeded Mr. Douglass as Cashier of the 
Chemical Bank. 


1831. The anticipated extinction of the United States Bank govern- 
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ment and its branches, gave rise in 1831, to numerous new banks, Of 
these, three started in New York City. 

1. The Merchants Exchange Bank under the Presidency of Mr. Peter 
Stagg [President of the City Bank, 1817-1825]; Cashier, William M. 
Vermilye. 

2. The National Bank under the Presidency of Mr. Albert Gallatin, 
March, 1831; Cashier, Samuel Flewwelling. Mr. Gallatin remained in 
office, till June, 1839; and Mr. Flewwelling until October 9, 1840. 

3. The Butchers and Drovers Bank commenced at the corner of the 
Bowery and Grand street, February, 1831. Capital $300,000. Mr. 
Nicholas Fish, President ; David March, Vice President, and William R. 
Cooke, Cashier. 

Mr. John Mason succeeded Mr. Melick as President of the Chemical 
Bank, 

Pine street, between William and Pearl streets, was this year widened, 
at a cost of $22,700. William street, between Exchange Place and 
South street was also widened. 


1832. The Leather Manufacturer’s Bank commenced business this 
year, 334 Pearl Street. Mr. Gideon Lee, then in the leather trade, was 
its first President, and Mr. F. W. Edmonds the Cashier, 

Mr. George Newbold this year succeeded Mr. Buckley as President of 
the Bank of America, after having been Cashier since the year 1815. 
Mr. Buckley had been President sixteen years. Mr. Newbold remained 
President during the revulsions of 1837 and 1857, and until his death 
September 8th, 1858. Upon Mr. Newbold’s promotion he was succeeded 
by Mr. James Taylor as Cashier. 

Mr. Charles Wilkes having resigned the presidency of the Bank of 
New York in October, 1832, was succeeded in November following by 
Mr. Cornelius Heyer, who had been Cashier since 1825. Mr. Anthony 
P. Halsey then became Cashier. 

Mr. Benjamin M. Brown was made President of the Butchers and 
Drovers Bank, February 14th. 

In July Mr. Thomas Bloodgood succeeded Mr. Isaac Wright as Presi- 
dent of the City Bank. 

The Brooklyn Bank at Brooklyn, was established this year; Presi- 
dent, Samuel A. Willoughby; Cashier, R. I. Crommelin. 

This year there were several. streets widened, viz: Ann street between 
Nassau and William; Cedar street’ between William and Broadway, at 
a cost of $65,000 ; Exchange Place near William street; Hanover street, 
at Exchange Place; William street, from Wall to Pine (east side), ata 
cost of $45,800. 

In 1832 the Notaries Public, were, of the Bank of New York, H. & 
E. Wilkes; Mechanics Bank, Harman Westervelt; Phenix Bank, 
William Van Hook; Bank of United States, Henry Laight. 


1833. Clarence S. Bagley was elected Cashier of the Butchers and 
Drovers Bank, July, 1833, as successor to Mr. Cooke. 

John Fleming was elected President of the Mechanics Bank, in place 
of Mr. Jacob Lorillard, who had held the office since the year 1819. 
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Mr. Fleming had been Cashier since 1819, and was succeeded by Heman 
Baldwin. 

Mr. Benjamin Strong, this year, became the second President of New 
York Dry Dock Bank. 

The Seventh Ward Bank was established this year, under the Safety 
Fund System, and commenced at No. 52 East Broadway. President, 
Walter Bowne; Cashier, William O’Connor. 

The Greenwich Savings Bank was chartered this year, and located at 
No. 10 Carmine street. President, George Suckley ; Treasurer, John R. 
Satterlee. 


1834. Mr. David Thompson became Cashier of the Bank of America, 
and remained so until 1846. Mr. Daniel W. Townsend became Cashier, 
in May, of the Butchers and Drovers Bank, and held the office thirteen 
years. 

Mr. William J. Lane was this year elected Cashier of the Fulton Bank, 
in place of Mr. David Thompson. 

Mr. John J. Palmer was this year made President of the Merchants 
Bank, a position he held till his death, February, 1858. Mr. Henry 
Cary was elected President of the Phenix Bank. 

The Lafayette Bank commenced business at 425 Bowery, with a capi- 
tal of $500,000. President, Richard McCarty ; Cashier, Alfred Colville; 
Notary, Philip 8S, Crocker. 

The Commercial Bank commenced business in Chatham street, capital 
$500,000. President, George D. Strong; Cashier, H. Curtis. 

Beaver street was this year widened, from William to Broad, at a cost 
of $56,439; also Pine street, from Broadway to Nassau, at a cost of 
$52,676. 

The Bowery Savings Bank commenced business in 1834, at No. 128 
Bowery ; President, Benjamin M. Brown; Zreasurer, David Cotheal. 

The Seamen’s Savings Bank was this year located at No. 49 Wall 
street; C. Barstow, Secretary. In 1836 the location was No. 99 Pine 
street, 


1835. Mr. John R. Satterlee, Cashier of the Greenwich Bank since 
1825, was this year made President, and was succeeded as Cashier by 
Mr. Edward R. Weston. 

Mr. Fanning C, Tucker became President of the Leather Manufac- 
turers Bank in June, 1835, and retained the position twenty years. 

Alfred S. Frazer, the present Cashier of the Seventh Ward Bank, was 
elected in 1835, and has now been in office twenty-six years, which is 
the longest consecutive period that any cashiership has been held in this 
city. Wall street was this year widened, from Pearl to Merchant’s Ex- 
change, at a cost of $96,131 ; William street was further widened, from 
Wall street to Maiden Lane, at a cost of $87,031. 


1836. The Bank of the State of New York was the last bank char- 
tered in New York City, under the Safety Fund System. The charter 
will expire in the year 1866, The first President was Cornelius W. 
Lawrence, who remained such twenty years with an intermission. Mr. 
Reuben Withers, formerly of the U. 8. Branch Bank, was the first Cashier. 
The capital was $2,000,000; location, No. 15 Wall street. 
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Mr. William W. Dibblee succeeded Mr. Stebbins as Cashier of the 
New York Dry Dock Bank. 

The Atlantic Bank, Brooklyn, also commenced business this year; capi- 
tal $500,000. President, Jonathan Trotter; Cashier, John 8. Doughty. 

David Cotheal became President of the Bowery Savings Bank. 

This year Pine street was again widened, from Nassau to William, at 
a cost of $22,056. 


1837. Mr. Jacob Lorillard became President, a second time, of the 
Mechanics Bank; Mr. John Leonard, the same year, succeeded Heman 
Baldwin, as Cashier. 

Mr. Nathaniel Weed became President of the North River Bank, and 
remained till 1849, when he became the first President of the Ocean Bank, 
Samuel W. Dodge was elected President of the Seventh Ward Bank, in 
place of Walter Bowne. 

In October, 1837, notice was given that the five dollar bills of the 
Tradesmen’s, Manhattan, and Phenix banks, being redeemed in specie, 
were receivable at the Post Office. Also the bills of the Brooklyn Bank. 





Aggregate Statement of the Condition of the Banks of the State of New 
York, on the 1st day of June, 1837, taken from their reports to the 
Bank Commissioners, pursuant to law. 

. Twenty-two Twenty-seven Forty-seven 
Resources. New York N. River & Country 
City Banks. L. I. Banks. Banks. 

Discounted bills and notes. .......$34,351,536 $12,769,612......$17,270,161 

Other loans.......... ey re 358,797 

Real estate........ eneeeimenes 962,781. ..20.. : 455,991 

Overdrawn accounts............+ 134,088...... 120,658 

Expenses and personal estate 2 107,064 

Bank fund........ 355,295 : 161,250 

; 520,216 

Notes of other banks...... wasuaey 28 ; = 901,315 

Checks and other cash items...... 7 260,080 

Due from city banks............ 

Due from other banks and corp... 

Other investments.............. 2,601,820.. 


Total resources. ......+.24++$57,426,900 $18,352,000 22,804,047 


Liabilities. 

Capital stock... ......2..+++++++$18,111,200 $7,085,260 . $9,155,000 
Bank notes in circulation,....... 5,283,950...... 2,721,529...... 6,035,019 
Loans to the banks........... 2,766,560. ..... 375,944...... 353,169 
Due Canal Fund..........00.. 941,250...... - 1,159,489 
Due State Treasurer..........0. 758,330 
Due U.S. Treasurer......... a + ae 103,259...... 132,399 
Due individual depositors. . - 11,300,440...... 1,781,562...... 9,334,811 
Dividends unpaid..........s00.- 98,753.65. 12,898 
Due city banks sececee 3,176,624...... 1,211,639...... 508,024 
Due other banks and corporations. 5,093,115...... 1,918,211...... 

Other liabilities........s0ee00.--  2,661,953...... eae 


Total liabilities.......+..++ $57,426,800 $18,352,090 $22,804,047 
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COTTON. 


Current Prices in Liverpool in 1836 and 183%. 
June 7, 1836. June 7, 1837. 


Sea Island. per lb. 20d reer er | 30d 
Sea Island, stained.......... 9 12 
Bowed, Georgia. ...++seseeee 8} 12 
Mobile..... BOER ARES TAR ccuue 8 
Alabama and Tennessee...... 7} 6 
New Orleans....... Te Try 84 
Pernambuco.......++++++++-L1} 10 
Maranham... .ccccccccccccels 9 
: 11 


Egyptian..... ceeses eccccces 
An Act to postpone the fourth instalment of deposit with the States, 
Be it enacted by the Senate and House of Representatives of the 

United States of America, in Congress assembled, That. the transfer of 
the fourth instalment of deposit directed to be made with the States, 
under the thirteenth section of the Act of June twenty-third, eighteen 
hundred and thirty-six, be and the same is hereby postponed till the first 
day of January, one thousand eight hundred and thirty-nine ; Provided, 
that the three first instalments under the said Act shall remain on de- 
posit with the States, untill otherwise directed by Congress. 


Approved, Oct, 2, 1837, M. VAN BUREN. 


eaegaagageragan 


A satisfactory decline had occurred in the market values of specie at 
New York, from July, 1837, to December, when resumption of specie 
payments was in prospect. The following were the quotations from July 
to December, 1837 :— 

Coins. July, 183°. September, 1837. December, 183". 
American gold....... 14416 prem.... 14a 15 prem.... 9a10 prem. 


“ new coinage... Race Sate cscs 44a5 * 

Sovereigns $5.35 a 5.37heach.. $5.33 a 5.36 each... $5.07 a 5.10 each. 
Heavy guineas §.35¢465.456 “ .. 5.35¢5.45 “ .. 6.10a5.15 * 
Spanish dollars....... 1la12prem.... 10$a@114prem... 6 a7} prem. 
Carolus dollars....... Ilal2 “ .... 10}allg “ 
Half dollars.......+.. Gast @ cece 88a9 “ ... 4 a4} prem. 
Mexican dollars...... 10a10} * .... Mame “ ... 4a4 sg 
Five-franc pieces..... 102@103 each... 103a@103% each.. 97a98 each. 
Doubloons. $17.25 a 17.50 “ ...$17.25a@17.40 “ ..$17.20 417.80 * 

7 patriot...... 16.70@16.80 “ ... 16.75@16.85 “ .. 16.45a16.55 “ 


From the published statements of the concerns of several of the sus- 
pended London houses, it appears that there was due and coming due 
to them from the United States, about 1st June, as follows, viz. :— 

To Messrs. Thomas Wilson & Co.........+. ipubawenede 0:0.0.0.06:600666.681, 900,000 
To Messrs. Timothy Wiggin & Co.............5- PT Pere seeee 1,450,000 
SO PEROANE: GOUEEG WIMAON Oe COs 610:5.0:4.60:05100 4.001604 0ncesoenserie «+++ 1,000,000 

3,800,000 
And due to other London houses, and to Liverpool, Manchester, &c...... 5,000,000 
pe ee caaseene 66 bb6GS4:5 5060048505 sees. 1,500,000 


£10,300,000 
Deduct estimated loss by failures in the United States..............++- 1,300,000 


Deaving total GOBE, . «.s0.0s.00060800050s0es00esoessicteeeeeee 
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It was said “ part will necessarily be postponed, from failures and em. 
barrassments, for a period of nine, twelve, and eighteen months.” 


Foreign and Domestic Exchange. 


Soon after the suspension of the New York banks in May, 1837, ex- 
change on London was sold at 20 @ 25 per cent. premium. The fol- 
lowing were the changes from July, 1837, to February, 1838 : 


Bills on July, 1837. Nov. 183%. Dec. 1837. — -Feb., 1838. 


London, 60 days sight 18a21 ... 15a@15} ...10$ a@1l}... 607 
France, “ oS .enemiid 4.804 4.90.. 4.95 @ 4.97}..5.25 a— ...5.374.05.40 
Hollend, “ perguilder.... 44045 ... 42@42} ...40} a— ... 39439} 
Hamburgh,“ permarcbanco. 38a@39 ...374a 37 se “364 @ 364... 35a— 
Bremen, “ perrix dollar.. 84@85 ... 83@84 ... 81 a@814... 79a— 


Domestic bills 
Boston, at sight is... 1} @1$ dis.. 1? a2} dis. Iba2dis, 
Philadelphia, at oe alg ... 1h a2 ... 2 aye 
Baltimore, 4 ooo a2)... Gad ... 2 aru 
Richmond, : q"...23 @3 ...2 @3 ... Bas “ 
North Carolina, 3 oon — G5 www — aH ww. a 
Charleston, coe 2MaGS ... 32 2h... 3 @3h% 
Savannah, ooo 2303 2... 2AM ... 3 adhe 
New Orleans, ‘ 3%... 394 ...2 @3 ... 33044" 


Railroad and Bank Shares. 
In July, 1837, during suspension, Pennsylvania Bank U. S. shares sold 
at 117}. In July, 1838, they reached a much higher point, 123. The 


following were the current quotations for cash, of the leading shares of 
the market, between July, 1837, and July, 1838—the New York banks 
having in the interim resumed payment :— 


July, 1837. Nov. 1837. March, 1838. June, 1838. 
United States Bank of Pa...1174 @ 1174. .121} @ 121}..116} @ 1153.. —a@123 
Del. and Hudson Canal..... 78} @ 78$ .. 78} @ 78} .. T1}a@ 71}... 83} a 83} 
New Orleans Canal Bank... — a 85 —a90 
—a 05} 
Bank of Kentucky 5 .. —a9% 
Mohawk Rail Road t 704a@ 71 
Harlem Rail Road -- 61la6l}.. 46a@46} .. 66a 66} 
Boston and Providence R.R. 103 @104 .. —a@101$.. 97a98 ..104$ a 106 
Boston and Worcester R.R. 97a@97} .. —a@95} — a 100} 
N. J.R. R. and Trans. Co... 95@96 .. —a94}.. 23 ..1023 a 103 
Utica Rail Road 118 a 1173. .119} @119 ..1144a@114 .. —a120 
Long Island Rail Road 63463} .. —a@58}.. -. —a@ 58} 
Stonington Rail Road -- 470 46} 
Paterson Rail Road +. —@ 59} 


From the New York Gazette of 11th July: 

Great Banx.—We are gratified to learn that the large bank of jifty 
millions of dollars, which has long been under advisement among our 
financial men, has at length assumed a palpable form. Joseph D, Beers, 
Esq., a gentleman of extensive experience in the business of exchange 
and banking, has, we are informed, accepted the office of president, and 
Myndert Van Schaick, Esq., so favorably known as a man of fortune and 
high character, will officiate as vice-president. The direction comprises 
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a portion of our most able and wealthy citizens, and the first subscription 
of two millions of dollars is already filled. Extensive arrangements, we 
are told, are already in progress to secure important advantages to this 
institution, and every thing betokens the most decided success. 

The bank is termed the “The North American Trust and Banking 
Company,” and books for further subscriptions will be opened as soon as 
the articles of association are entered according to law. That this enter- 
prise will materially aid New York in all its business relations, does not 
admit of a doubt. Directors,—Joseph D. Beers, Myndert Van Schaick, 
Thomas E. Davis, Stephen Whitney, George D, Strong, Thomas Tileston, 
John R. Peters, Aquila G. Stout, James B. Murray, Richard Suydam, 
Henry H. Elliott, Obadiah Holmes, Henry Yates, Daniel E. Tylee, Peter 
Stuyvesant, Anson G. Phelps, Thomas L. Servoss, John L. Graham, Wm. 
P. Hallett, Valentine G. Hall, William Stebbins, Henry H. Leeds, Gil- 
bert Allen, Thomas G. Talmage, Courtlandt Palmer.” 


From the New York Commercial Advertiser : 

The following table will show the current prices, as near as could be 
ascertained, of the stocks of the different banking institutions, at or near 
the close of five months, during the year 1837: 


Jan. April. July. Oct. Dec. 


United States Bank O2Gbasas BID ccc TR occ c SIE ces 1 
Bank of New York ee soee BOD cece MER esac Dee 
Manhattan Bank........ ise Se 2cau- ee i ar eae 
Merchants Bank...... ee weer 108 . 1062 .... 115 
Mechanics Bank...... 133f 2220 OF 1... 93 1... 88 2... 969 
PE NE  cikdwwencsacsee eae 6600 BO occu Se «cs BEE xcon Be 
Bank of America........eeeee 125 ...-. 96 .... 108} .... 109 .... 117} 
City Bank. Te «éce, BO sacs BD cease xin 
Phenix Bank Be séce (OR ctxe WE ccca ee xtc 
North River Bank TA. sese SS 90 oc a ke 
Tradesmen’s Bank ‘use ae wee REL seu SER ae 
Chemical Bank. ~~ were eT. eer: | aww 
Fulton Bank ere ae eee ere 122 
Delaware and Hudson......... 924 ..-. 62}.. 78} .... 163 .... 743 
Dry Dock Bank Re scaw SE ance: Pe “> ee see 70 
Greenwich Bank..... hanemmen casa WO seta, Oe ‘cakes eae 
Butchers and Drovers Bank..... 121 .... 96 .... 110 .... 102 .... 119 
Mechanics and Traders Bank.... sees ooo BOD ccce 10 

i | err ee ioe BER écng, Re os whe 
Merchants Exchange Bank..... 116 .... 105 .... 105 .... 105 -- 112 
Leather Manufacturers’ Bank... 115 .... 90 .. 95 ae 
Seventh Ward Bank a ee os re 
Commercial Bank | ae co «oe OF scca BOF 
Morris Canal and Banking Co.. 994 .... 60 .... 170 .... TL 

Lafayette Bank......... eee were é ne seo 
Bank of State of New York... 111}.... 88 “< « BE cose 300 


Bank or U.S. 1x New Yorx.—This institution commenced business 
on the 27th September, with all the form and reality of a bank. The 
number of accounts opened was very large, and the money deposited 
about a million of dollars, of which there remained at night, after paying 
the checks of depositors, over four hundred thousand dollars. 


* Asked. + Dividend off. 
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BANK OF THE 
From the Secretary of the Treasury's Report of 15th January, 


Asstract of the Statements of the Bank of the United States, chartered 
Charter expired, and of the Pennsylvania Bank of the 


Banking | Dueby | Balances 
houses — Barepeen due by Mae ~d Specie. 
permanent | “hankers, State b'nks. aes 


expenses. | 
| — | $9,845,315 | $507,281 | $1,724,109 
“= 7,647,313 696,309 | 1,459,158 
-- 2,424,900 | 1,757,268 | 2,129,363 
pm _ 2,518,669 | 1,825,241 | 2,971,611 
$175,201 | $1,033,682 | 1,203,894 1,837,254 | 2,515,949 
423,332 | 1,188,291 | 2,463,064 2,398,698 
433,508 21, 2,624,797 7 
742,261 7. 2,908,160 
1,296,626 2,727,080 
$0,207,579 1'345,815 56,47 727,553 
80,905,199 1,886,724 33,548 | 1 168,897 
23,336,916 | $429,015 | 1,830,674 | 1,337, 
28,061,169 1,855,946 : 1, 17, 723 
81,795,700 6} 1,999,441 : 
80,736,482 26, 67. 1,956,764 
$4,303,829 36,95 1,893,893 | 
33,432,084 : 1,871,635 34,020 | 1,287,808 
82,694,096 : 1,880,545 27,538 296,864 
$1,812,617 1,852,935 2,130,095 
$3,531,692 ‘ 1,831, 464 ‘05 241,982 
$3,424,621 1,792,870 21,92 TAT 3T5 
35,020,490 1/809,530 5 | 1,8331822 
30,937,866 1 ‘678 19% 8 1,683,510 
$4,191,166 1,834,502 
83,682,905 — 
88,506,410 
39,219,602 
y | 43019,132 
1830, Jan. 40,663,505 
July 43,238,168 
1831, Jan. 44,032,057 
J 56,562,044 


Loans and 


decounts. Real estate, 


Date. 





1817, Feb. | $3,495,194 
M 9,536,993 
26,235,536 


30,949,642 
$1,401,158 


SILLEII Id tid 








525,189 
1 1634,260 


1,600,193 5,308 —_ 
1,557,356 2,45 1,728,297 
1,502,024 | 1,960,393 
1,444,801 3 | 1,199,453 
1,384,171 | 3,756,813 | 1,335,058 
1,344,761 383,35 = : 
1,298,098 4 60,533 ST | 12:175,476 
66,293,707 7 5 8,944,347 | 2,171,6 7,088,823 
67,416,081 9 | : 4,774,187 | ; 7,519,083 
61,695,913 : 31,071 | 3,106,838 3,688, 143 2,655 | 8,951,847 
64,323,929 | 1,832,846 07 ; 226,98 9,001,661 
63,369,897 | 1,809,289 | 37,2: | 2'768,39 ; 10,093,816 
60,094,202 | 1,787,406 37,25 10,668,441 
54,911,461 | 1,741,407 

54,306,817 | 1,704,322 
51,024,972 | 1,741,873 
46,006,791 | 1,821,525 
45,754,201} 1,808,845 | 1,2 
45,570,083 753 1,215,943 
51,808,739 0,632 | 1,218,896 | 
55,524,806 : 1,218,896 
57,814,404 55, $ 1,218,896 392,835 
60,100,216 25 1,218,596 | 2,421,5 2,036,291 
61,919,425 1,218,896 87 | 2,983,737 
63,642,646 ‘ 1,218,395 | 4,000,158 . x 
65,197,692 $45 | 1,218,395 $ 8,904,537 73,826 | 13,429,823 
64,314,518 17: 1,212,395 | 2,258.8: 8,739,454 ’ 12,883,968 
61,787,020 ¥ 1,212,395 35,135 | 3,080,268 g 12,840,781 
60,163,249 1,200,808 897 | 8,456,832 | 1,707,575 | 12,545,652 
57,529,053 1,143,628 35,7. 8,514,564 | 2,849,803 | 10,224,675 
57,144,253 1,076,581 ,272 | 3,767,355 8,749,920 
59,232,445 | 1,486,561 967,404 ‘ 4,088,005 
60,191,478 | 967,404 ‘ 4,611,046 
53,345,107 881,504 115589 | 4.376.267 
52,511,081 TOS | 474,657 1,303 | 4,908,652 | 2/207,647 5,595,077 
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* Value of the assets, capital stock, and claims against the bank on the 8d of March, 1836, as 
given in the “Report of a joint committee of the boards of directors of the late and present Bank 
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UNITED STATES. 
1838, transmitting Returns of the Bank of the United States. 


by Congress, from its commencement in 1817, to March, 1836, when ita 
United States, from March, 1836, to December, 1836. 


| |Bal'nce due! Dus to 
—— | to State European 
_— | banks, bankers. | 
~ | $10,879,860 
| 23,155,010 


Deposits by 
Public 
Treasurer. | Officers. 


$10,112,487 | ~ $ 67,791 
24,746,641 _ 


Circula- 
tion, 





Other 
depositors. 


$1,052,743 
8,028,167 


U. 8. Capital. 





$1,911,200 
4565,398 


7,743,899 


4,514,670 
8,312,012 
6,691,833 
1,973,452 
872,599 
805,226 
851,654 
429,465 
441,988 
431,248 
744,297 
690,704 
710,744 
545,062 
510,999 
475,410 
411,097 
827,552 
206,487 


19,208,379 
17,251,264 
16,641,997 
15,687,676 
15,968,731 


21,109,352 





969,911 


Torte 
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PX. 
$3 
bits) 


2 
i) 
3 


| 2 gl gel gel ee el eel el al lw 
2 
= 
fs 
= 


to 
S 
PS. 
a 
= 
ao 


728,107 
634,331 
627,192 
572,497 
826,909 
306,855 





6,735,869 
6,912,591 
6,741,752 
7,144,716 
7,844,798 
8,755,419 
8,924,807 
9,372,204 
383,954 
10,549,197 
9,558,757 
8,508,041 
7,870,462 
6,708,750 
5,406,962 
5,058,449 
4,369,220 
8,936,770 
$484,143 
8,390,418 


143,603 
119,008 
105,277 
72,433 
64,419 
345 


583, 
250,453 
253,987 
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of the United States,” July 25,1836. See Senate Document, 24th Congress, 2d Session, No. 118. In 
this valuation the suspended debt and real estate are made one item, 
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BANKS OF THE STATE OF NEW 


Resources. | 
Discounted bills and notes. . $64,391,299) 
Other loans. .........cccee. 5,132,565 
Real estate....... 1,790,168 
Overdrawn accounts........ 523,014! 
Expenses and personal estate. 291,979) 
PE PEs owckeccneweae ce 623,593 
TOE caccccccvcscvecccse SeOmnee 
Notes of other banks........ 5,181,888 
Checks and other cash items... 1,492,768 
Due from city banks......... 6,044,209) 
Due from other banksand corp. 7,090,007 
Other investments........... 3,219,124 


[1837 


YORK, NINETY-SIX IN NUMBER. 
Liabilities. 

Capital stock...............$34,351,460 
Bank notes in circulation..... 14,940,498 
Loans to the banks,......... 3,495,682 
Due Canal Fund............ 3,052,588 
Due State Treasurer......... 2,152,859 
Due U. S. Treasurer......... 4,143,389 
Duo individual depositors..... 14,516,813 
Dividends unpaid............ 136,160 
Due city banks.............. 4,026,287 
Due other banks and corp..... 7,505,783 
UNS ss siars. peciin.o4-6aee 6,329,726 
|Other liabilities...... 2,941,592 


eeeee 


eeeeeee 





Totals........0+0000+ $98,582,937 


Totals. ...........++$98,582,937 


Twenty-one Banks in the City of New York. 





| Ist Jan, 
} | $39,665,484 


4,047,101 
7.809,851+ 
8,821,695 
| 7.176,031t 
| 12'509,788 
3 


Discounted bills and notes....... 
Other loans 


otes of other banks. 
Circulation 
Due to United States Treasurer 
Individual deposits 
| biasennsecune é 


138,954 | 


| 1st June. | Ist Juty. | 1st Ave. | Ist Oct. 
$34,351,536 | $33,754,961 | $32,930,964 | $29,394,638 
|” 4,082,677 |" 8,969,671 |" 4,057,112 |" 8,593,987 
| 88,434,213 | 87,724,632 | 36,939,076 

| 1,711,409 | 1,709,652) 1,753,489 

| 8,828,713 | 8,682,965] 4,921,479 
| 5,283,950 | 5,574,808} 6,061,024| 5,541,338 
| 8,907,731 | 3,152,330} 707,510} 431,290 
| 11,800,440 | 10,928,530 | 11,481,042 | 13,384,110 
8,454,459 | 8,517,349} 3,704,169 | 8,547,024 


| 33,723,575 
1,965,833 
4,759,048 





Ninety-five Banks in 


and out of the City. 





; | $72,184,123 


5,829,361 

10,570,204¢ 
Circulation . | 22,982,632 
Due United States Treasurer....... | 7,833,039f 
Individual deposits...........+..00- 16,854,684 
Es ctacassnskscsuienennice «+| 5,875,461 


Discounted bills and notes. 
Other loans 


BOS. occ csccssccenses eccee 


{$64,391,299 | $62,818,556 |$60,911,714 |$53,391,999 
5,132,565 | 4,959,015] 5,029,323 | 5,160,461 


Dayv! 


69,523,864 | 67,277,571 
2,802,313 | 2.686.354 
5,181,883 | 506,898 

14,940,498 | 14,763,530 

8,402,792 


4,143,389 
14,516,813 | 14,059,441 
6,432,577 


6,329,726 


65,941,037 | 63,552,460 
2,731,433 | 2,933,109 
5,899,434 | _ 5,633,777 
15,039,714 | 15,189,145 
1,531,125 | 516,937 
14,756,729 | 16,779,897 
6,751,846 | 6,807,106 


+ These are the figures for the Safety Fund Banks on the 1st January. The amounts for the 
Banks included in this table, would have been something greater. 


Condensed Statement of the Condition, at different intervals, of all the Banks in the 


United 


States. 





Loans and 


Date. discounts. 


mated. 


turns rec'd, 
fairs esti- 


Bank af- 


89 
208 
246 
308 
330|$200,451,214 
506) $24,119,499 
55S} 865,163,834 
567} 457,506,080 
684) 525,115,702 


131 

1 
1 
1 
2 


January 1, 1811 
<5 1815 
1816 

182¢ 

1830 

1834 

1835 

1836 

1837 











5,400,000 


48,937,625 
40,019,594 
87,915,240 


Specie. |Circulation.| Deposits. Capital. 


$23,100,000 

45,500,000 

68,000,000 

44'363,344 |$ 95,950,470 

61,828,898 | 55,559,928 

94,839,570 | 75,666,986 
103,692,495 | _83,081.365 
140,301,038 | 115,104,440 
149,185,890 | 127,397,185 


7,000,000 
9,000,000 
9,820,240 bee N tye 
— 200,005,944 
231,250,837 
251,875,292 
290,772,091 
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BANK OF THE UNITED STATES. 


Statement of the Condition of the Pennsylvania Bank of the United States, on the first 
discount day of the months of January, June, and November, of the year 1831, as 
condensed from the Report of the Auditor General, for the Financial Register. 





LIABILITIES. | JANUARY. | JUNE. NOVEMBER. 


Capital MAGE o006s<00% ° $35,000,000.00 | $35,000,000.00 | $35,000,000.00 
Notes in circulation 11,447,968.99 8,602,119.04 6,748,093.00 
Due to other banks.........-++| 33,282,321.87| 30,640,797.32 | 29,082,777.23 
Due depositors.... 2,259, 738.33 2,520,730.83 2,817,542.10 
Dividends unpaid... ... ore 72,671.55 67,933.24 77,134.91 
Contingent fund Seecceoece 1,276,667.93 1,145,510.79 1,202,587.98 
Profit and loss. .....+eeee. wee 4,291,210.65 4,755,985.32 5,191,718.83 
Discounts....+++-+ $606¢-0000-66 1,164,877.28 1,566,486.56 987,132.37 
Miscellaneous ....eeeeeeeeee oe 9,819, ashi 97} 15,601,124.84 | 20,394,200.18 





Total liabilities '$101,601,186.60 


RESOURCES. —l, 
Bills and notes discounted......} $43,965,339.37 | $43,140,177.66 | $33,617,822.75 
OE EET ..-|  2,638,449.04|  1,468,820.84]  3,349,850.89 
Notes and checks of other banks. 1,206,754.84 1,212,585.01 997,156.20 
Due by other banks 38,707,932.11 | 36,484,041.53} 38,497,891.61 
Real estate and other property... 1,287,229.79 1,225,920.62 1,561,181.29 
Expense account.....ee.sese0s 124,417.93 138,413.63 137,648.14 
Bills of exchange...........++-| 13,246,878.35| 17,805,413.79|  8,643,390.26 
BROOK. 2.000.000: 06 060000660000 
Miscellaneous assets........ eoee| —-2,677,932.14 6,342,451.86 | 21,378,580.06 
! 








Total resources... .....'$103,854,933.57 igi 07,817,824.94 3108, 183,521.20 


Eqvauization or THE CurrENCY.—The following quotations from 
the New York Price Current, of April 4, 1838, will give a pretty fair 
idea of the relative degrees of the depreciation of the bank notes of 
different states, those of New York being one and a half per cent. below 
specie, 

Per ct. disct. Per ct. disct, 
PM ccins chews odes soccee South Carolina....... 8 
New Hampshire..... sapere } MGR 06 a.0s 00:00 600405.0:0 a 12 
Vermont....... ee eee : Alabama.... eonnn 20 
Massachusetts. ....... 00. Louisiana 10 
Rhode Island a aH DEMIR 0.6.0:6.60.044:0-001008 20 30 
Connecticut....... kan earan a | Kentucky...... 10 
New Jersey....... Sissoeows a 3il « 6 8 
Pennsylvania @ 4 | Indiana 10 
ND i65 50060005040 es @ 34! Illinois....... és aebdeewege 10 
I ern @ 5 | Tennessee....... Se\eosae ee 20 
District of Columbia........ @ 5 | Michigan.......... 15 
i ar ee gh @ TF (OMG. o0ciccses Sows anias 7 
North Carolina........ 7 


Tue following dividends had been declared by some of the New 
York banks, of their profits for the last year. Bank of the State, 6 per 
cent. Merchants Exchange, Leather Manufacturers, Chemical, City, 
Tradesmen’s, Seventh Ward, Greenwich, National, Merchants, Butchers 
and Drovers, each 8 per cent, Bank of America, Fulton, Union, and 
Manhattan, each 10 per cent. 
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PENNSYLVANIA BANK OF THE UNITED STATES, 


Bills dis- Bills dis- Total of 

Bills dis- Domestic | Foreign al of bills 
ae counted on = bills of ex- Fe of ex- Sree aated ds 
‘ on o Ils o ™ 

security. bank stock. dies, change. change. change. ex 
1836, March 31 | $17,998,368 ~ $2,951,512 | $18,914,952 | $16,524,419 | $114,285 | g56503aa9~ 
May 11,371,031 5,920,058 | 22,967,343 | 17,029.111 | 114.285 | “54401;896 

May $0 9,598,(124 2,998,547 | 24,509,328 | 15,362,543 | 263,385 | 59.664'so4 
July 4] 12,162,484 2.885374 | 29,404,991 | 13,438,820 | 109,049 | 58,000,600 
August 1] 14,236,490 2,889,141 | 27,879,110 | 12532354 | 109,477 | 57.646.573 


Date. 





Sept. 1] 14,863,374 2830,187 | 27,951,287 | 11,793,933 73,952 | 571562.600 
Sept. 29] 15,096,892 2,841,379 | 27,900,009 | 11,156549 74,109 | 57.063'940 
Oct. 31] 14,817,638 2'826,735 | 26817873 | 11,012,191 74,335 | 55.548.779 
Dec. 1] 14,566,008 9,775,869 | 25,679.47S | 11,907,433 i 54.928'790 








| |Due fr'm|BankU. s| 
| Mort- | Banking Other real the U. 8. [ehartor’é d| "on oy Specie 
ges. | houses,| estate. (navy ag’t, Con- ms " " » 
gag |'Novfolk. _ Boon | banks. banks. 
eee ad a | iB col ae 3 
1686, March 31| —$56,037| $315,214| $1,196,103,  $45,411| $599,285| $2,444,923] $2,254,080| $5,070.00 
May 2 56,087} 208,200) 1,196,775! 45,411) 599,283} 2,318,870} 2,422,889} 5,020,471 
May 30 56,0387 264,417) 1,166,687) 45,411) 599,349) 2,522,000} 2,087,050) 4,528,831 
July 4 79,861 .815} 1,361,822 45,41 1| | 108, 782! 1,601,261} 1,251,029) 4,064,455 
August 1 124,081 359} 1,119,481 45,411) 33,782) 1,456,062) 1,246,011] 4,997,500 
Sept. 1) 132,589 | 993,162 45,411) 83,782) 1,285,991} 1,604,822] 4,696,693 
Sept. 29} 132,589 506, 268 | 970,465 45,411 83,782) 1,722,339) 1,735,694) 3,424,763 
Oct. 31] 144,589) 506,268 $29,844 45,411; 83,782) 5,274,212) 1,812,443) 8,410,181 
Dee. 1 148,859} 506,268} 803,028 45,411 83,782) 5.009,21 Th 2,370,195} 8,275,299 


Date. 




















At a meeting of the New York Chamber of Commerce, held on Wed- 
nesday, 10th May, 1837, it was Resolved, That a committee of nine be ap- 


pointed to confer with any committee which may be raised by the banks, 
by the Board of Trade, and other associations, in order to take such 
measures here, at Albany and at Washington, and elsewhere, as they 
may deem expedient in the present state of affairs, and to employ legal 
counsel to aid therein. 

May 11, 1837. Jacop Harvey, Secretary. 


Specie Payments.—All the banks of this city and adjoining districts 
(sixteen in number), resumed specie payments, upon all their notes and 
deposits, on the 13th instant. We presume that all the other banks in 
the State also resumed on the same day. In reference to the small notes 
and certificates of three dollars and under, issued by the city and district 
corporations, and by loan companies acting with or without charters, 
measures, it is to be supposed, will be immediately taken for their prompt 
redemption. For this end, an arrangement has already been made by 
some of them with some of the banks, and if the public shall perform its 
duty, every note under five dollars will soon disappear. Resumption in 
Boston, Baltimore, and some of the Western States, has probably taken 
place on the same day; and, from present appearances, it is probable 
that all the States will have resumed by January, except Mississippi, 
which may hold out possibly until July next. —Philadelphia, Wednes- 
day, Aug. 15, 1838. 

The estate of the New York Insurance Company, No. 34 Wall street, 
has been sold to George Griswold, Esq., for the sum of $1 80,000, Sept. 
1838. To refresh the recollection of distant readers, it is proper to say 
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that the estate adjoins the Bank of New York, which is on the north-east 
corner of Wall and William streets. It is forty-eight feet on Wall street, 
and one hundred and seventeen feet deep, and fronts of course on the 
new Merchants’ Exchange: the buildings are of no value. It is the 
largest lot fronting on the Exchange, which is to be found in a single 
ownership, and probably as desirable an estate as is to be found in the city, 
and we might just as well say—in the world. It was purchased by the 
company who have just sold it, about the year 1800, for $17,000, includ- 
ing, however, twenty feet more of depth, which was sold some years ago 
to lengthen the lots on Pine street, for $20,000, making the total amount 
of sales, $200,000. 

Mr. Thomas Young, transfer clerk in the Bank of Pennsylvania, has 
been appointed Cashier of the U. 8, Bank in New York, at a salary of 
$6000 per annum; and Mr. James Iddings, from the foreign exchange 
department of the U.S. Bank, Assistant Cashier, at a salary of $4000. 
The cashiership was offered to Mr. Thomas 8. Taylor, of the United 
States Bank, and declined. The men appointed are both good business 
men, and will make good officers when they become acquainted with 
New York.—W. Y. Paper, 1838, 

In July, 1838, the Delaware and Hudson Canal Co. issued a large 
amoant of post notes for five dollars, payable six months after date, which 
were not well received. The articles of the Mechanics Banking Asso- 
ciation provided that “no shareholder in this association shall be liable 
in his individual capacity for any contract or engagement of the said 
Association.” 


1838. This was the first year of the establishment of banks under 
the general banking law of New York. The American Exchange Bank 
commenced business at No. 18 Wall street. Mr. Nathaniel Weed was 
elected President in October, and Mr. John J. Fisk its first Cashier in 
November. 

Mr. George B. Smith succeeded Mr. Brown, in July, as President of 
the Butchers and Drovers Bank. Mr. Shepherd Knapp, in 1838, suc- 
ceeded Jacob Lorillard (who died in 1838), as President of the Mechanics 
Bank. Mr. Francis W. Edmonds at the same time was elected Cashier 
in place of John Leonard. Jacob T. Berry was elected Cashier of the 
New York Dry Dock Bank, and Obadiah Holmes, President. 

M. H. Grinnell was elected President of the Phenix Bank, and Nicholas 
G. Ogden, Cashier. 

In the year 1838 the general banking law of the State of New York 
was adopted. Immediately there sprung up a number of new banks in 
this city. Banking was “ free” to everybody, and banking was to be the 
source of large profits. Among the banks which commenced business 
in the years 1838 and 1839, were the following : 

I. The Woolgrowers’ Bank, 285 Pearl st., commenced January 4, 
1839, President, John A. Parker; Cashier, M. W. Whitman; capital, 
$100,000. 

IL* The North Bank, No. 67 Wall street. President, John Hillyer; 
Cashier, William H. Bunn. 


* This bank had no legal existence, and did business for a short period only. 
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III. The North American Trust and Banking Co., commenced No- 
vember 1, 1838, 47 Wall street. President, Joseph D. Beers; Cashier 
Walter Mead (Cashier of the Merchants Bank from 1825), and capital, 
$5,000,000. Ceased business in 1842, and was placed in the hands of 
David Leavitt, Receiver. 

IV. The Washington Bank, commenced business, July 18th, 1839 
with a capital of $125,000, was discontinued in January, 1843. r 

V.* The Hudson River Bank, 26 Cortlandt street; capital $500,000. 
President, John Bulkly ; Cashier, Levi Dodge. This bank was in 1840 
styled the North River Banking Co. President, A. M. Schermerhorn. 

VI.* The City Exchange Bank, corner of Clinton street and East 
Broadway, capital $100,000. President, William G. Watrous; Cashier, 
—-Griffen. 

VII.* The Eagle Bank, 93 Barclay street, capital $100,000. (This 
bank soon took flight.) 

VIII. The Clinton Bank, No. 4 Wall street, and, in 1840, in Exchange 
street. President, Peter Morton; Cashier, William H. Townsend. Cap- 
ital, proposed, $500,000, commenced business, February, 1840, and dis- 
continued in April, 1852. 

IX.* The Atlantic Bank, No. 26 Wall street. 

X.* The Real Estate Bank, No. 116 Broadway. 

XI. The Chelsea Bank, corner of Exchange and Hanover ‘streets, 
commenced, January 8, 1839, capital $1,000,000, and was closed in 
January, 1843. 

XII. The City Trust and Banking Co., No. 192 Fulton street. Presi- 
dent, John B. Munson; Cushier, Abijah Abbot ; capital $100,000. Com- 
menced business, October 7, 1839, and ceased business in January, 1843, 

XIII. The New York Banking Co., No. 14 Wall street. President, 
John Delafield ; Cashier, Nathaniel Dyett; capital proposed, $1,000,000. 
Commenced business, May 28, 1839, and discontinued in October, 1842. 

XIV. The Tenth Ward Bank, No. 173 Bowery. President, Isaac H. 
Mead ; Cashier, Thomas Hook. Commenced business, July 27, 1839, 
and wound up in January, 1843. 

Nearly all the Wall street banks were at this time located between 
Broadway and No, 36 Wall street. 

XV. The Bank of the U.S. in New York commenced business, August 
13, 1838, capital, $200,000, under the control of George Griswold and 
J. W. Alsop, Associates; Thomas H. Young, Cashier. This bank was 
closed in October, 1842. 

XVI. The Merchants Banking Co. was organized in November, 1839, 
and closed in one month afterward. 


1839. Mr. W. B. Post, on 21st February, became the first Vice Presi- 
dent of the American Exchange Bank. At the same date Mr, David 
Leavitt was made President.t Mr. John Q. Jones was elected Cashier 
of the Chemical Bank, and remained such five years. 


* These banks had no legal existence, and did business for a short period only. 

+ Mr. Noth’l Weed had been President of the American Exchange Bank, from 
October 1838 to February 1839, and was at the same time President of the North 
River Bank. 
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Mr. Ebenezer Platt was in March elected Cashier of the Leather 
Manufacturers Bank, a place he retained till the year 1851. 

Mr. Oswald J. Cammann succeeded Mr. Walter Mead as Cashier of 
the Merchants Bank. 

Mr. Albert Gallatin, in June, 1839, resigned the presidency of the Na- 
tional Bank, and was succeeded by his son, James Gallatin. 

The Bank of Commerce commenced business, January 1, 1839, at 
No. 28 Merchants Exchange, with a proposed capital of $5,000,000. 
President, Samuel Ward; Cashier, George Curtis. 


1840. Mr. Josiah L. Hale succeeded Mr. Post in June, 1840, as Vice- 
President of the American Exchange Bank. 

Mr. Jacob Aims became President of the Butchers and Drovers Bank 
in September, 1840, having been Vice-President two months, 

Mr. Isaac Jones succeeded Mr, Mason as President of the Chemical Bank. 

Mr. Jonathan Thompson, in March, 1840, succeeded Mr. Gelston as 
President of the Manhattan Bank; Mr. W. M. Vermilye at the same 
time was made Cashier, as successor to Mr, Robert White, who had been 
Cashier of the bank twenty-one years. 

Mr. William H. Johnson, in March, 1840, suceceded Mr. Vermilye as 
Cashier of the Merchants Exchange Bank, and remained in office till 
1853; when he accepted the presidency of the Hanover Bank. 

Mr. Flewwelling having resigned the cashiership of the National Bank, 
in October, 1840, was succeeded by Thomas Hunn, who remained in 
office till his death, May 6, 1847. 

Mr. James K. Hamilton became President, and Joseph Washburn, 
Cashier, of the New York Dry Dock Bank, in 1840. 

Thomas Tileston was in 1840 elected President of the Phenix Bank. 

In 1840, Effingham Schieffelin was made President of the Seventh 
Ward Bank. 

The North River Banking Co. was this year at No. 26 Cortlandt 
street, the successor of the Hudson River Bank—but neither had a legal 
existence, 

John A. Stevens this year became President of the Bank of Commerce 
in New York. 

The Clinton Bank was removed to Exchange Place, February, 1840, 
and continued in business till April, 1852, capital, $100,000. 

Only one new bank was started this year under the general banking 
law of the State, viz.: 

The North American Bank, March 3, 1840, capital, $100,000. 

There were no further banks created from this time, in the city, till 
1847, except the New York State Stock Security Bank, by Mr. Bonnefoux. 


1841. Mr, David Hadden succeeded Mr. Hale as Vice-President of 
the American Exchange Bank, in June, 1841. Mr. Timothy Whitte- 
more succeeded Mr, John R. Satterlee as President of the Greenwich Bank, 
in June, 1841; Mr. Satterlee taking the place of Cashier, for one year. 

Mr. Russell Stebbins was in 1841 made President of the N. Y. Dry 
Dock Bank; Mr. Philip Hone succeeded John Pintard as President of 
the Bank for Savings, 1841. At this time James Mills was President of 
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the Bowery Savings Bank ; Abraham Van Nest, President of the Greenwich 
Savings Bank; and Benjamin Strong, of the Seamen’s Bank for Savings, 


1842. In February, Mr. James M. Morrison succeeded Mr. William 
M. Vermilye, as Cashier of the Manhattan Bank. 

Mr. James Van Nostrand was in September, 1842, made President of 
the Merchants Exchange Bank, in the place of Mr. Peter Stagg, who 
had held the office since its organization, in July, 1831. 

Mr. N. R. Newman was elected Cashier of the Greenwich Bank, in 
April, 1842. 

1843. Mr. Cornelius Heyer, after eighteen years’ service as Cashier 
and President of the Bank of New York, died in January, 1843, and 
was succeeded by Mr. John Oothout. 

Mr. Gorham A. Worth, who had been Cashier sifice July, 1825, on 
the 18th May, 1844, succeeded Mr. Bloodgood as President of the City 
Bank ; Mr. Robert Strong, at the same time, became Cashier. 

Mr. Benjamin F. Wheelwright was elected President of the Greenwich 
Bank, in June; Gilbert Hopkins, President of the Seventh Ward Bank. 

The North American Trust and Banking Co. having failed, Mr. David 
Leavitt became the Receiver. 

The New York State Stock Security Bank was this year established at 
No. 52 Wall street, by Mr. N. Bonnefoux. 


1844. Mr. John Q. Jones, after having been Cashier for five years, 
succeeded Mr. Isaac Jones as President of the Chemical Bank; Mr, John 
B. Desdoity, was then elected Cashier. 

Mr, William Hawes succeeded Mr. Newman in April, 1844, as Cashier 
of the Greenwich Bank. 


1846, Upon Mr. David Thompson’s election to the Presidency of the 
New York Life Insurance and Trust Co., Mr. James Punnett became his 
successor, as Cashier of the Bank of America, a position he held till 
September, 1858. 

In 1845 Mr. David Brown was made President of the Seventh Ward 
Bank. William H. Falls sueceeded Preserved Fish as President of the 
Tradesmen’s Bank, and Richard Berry, (the President in 1861), be- 
came its Cashier, Mr. Fish died July 24th, 1846. 


1847. Mr. Benedict Lewis, jr., in August succeeded Mr, Townsend, 
as Cashier of the Butchers and Drovers Bank. 

Mr. Caleb O. Halsted in January, 1847, succeeded Mr. Jonathan 
Thompson as President of the Manhattan Bank. Mr. Thompson died 
in January. 

In May, 1847, on the death of Thomas Hunn, Cashier of the Na- 
tional Bank, he was succeeded by Frederic Dobbs, who remained in oflice 
till 1854. 

In 1847, John W. Lawrence was elected President of the Seventh 
Ward Bank, in place of David Brown. 

The Bowery Bank was established this year, and commenced business, 
August 10th, No. 173 Bowery ; Daniel W. Townsend, (till then Cashier 
of the Butchers and Drovers Bank), became President. Nathan C. 
Bradford, Cashier, John C, T. Smidt, Notary. 
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In 1846-1847, William street was widened from Maiden Lane to 
Chatham street, at a cost of $18,744. 

On the 14th November, 1847, a vigorous and unsuccessful attempt 
was made to rob the Seventh Ward Bank. 


In May, 1848, immediately preceding the discoveries of gold in Cali- 
fornia, there were twenty-five banks in the city of New York. Their 
combined capital was $24,003,000; only ten having a capital of 
$1,000,000 or more, viz., Bank of Commerce, $3,449,000; Bank of New 
York, $1,000,000; American Exchange, $1,155,000 ; Bank of America, 

2,000,200; Bank of the State of New York, $2,000,000; Manhattan, 
$2,050,000, (as in 1850-1860) ; Mechanics, $1,440,000 ; Phenix Bank, 
$1,200,000 ; Merchants, $1,490,000; Union, $1,000,000. The com- 
bined circulation of these twenty-five banks was $6,967,000; Specie, 
$6,574,000. 

On the 11th July, this year, the Canal Bank of Albany, failed. 

1849. Two new banks commenced business in 1849; 1. The Ocean 
Bank, corner of Fulton and Greenwich streets, Nathaniel Weed, Presi- 
dent ; James 8. Gibbons, Cashier, commenced December 22d, 1849. 

2. The Broadway Bank commenced operations August 9th, 1849, at 
No. 336 Broadway, corner of Anthony street; Francis A. Palmer was 
elected the President, and John L. Everitt, Cashier, both of whom re- 
main in office, In the year 1853, the Bank erected a new building at 
the corner of Broadway and Park Place. Its dividends since 1853 have 
been uniformly five per cent., semi-annually, 

A temporary change was made in the affairg of the North River Bank, 
Mr. C. Denison, becoming President, Abraham Halsey, Cashier, and in 
the same year Samuel B, White was made Cashier for a few months. 

The Common Council of New York City, in February, 1849, author- 
ized a Committee to petition Congress for the establishment of a Branch 
Mint in this city. 

In May, 1849, the Bank of Commerce adopted the following resolu- 
tion : 

Resolved, That the Bank of Commerce, in New York, will issue no 
notes after the 31st October next, nor any kind of paper credits to circu- 
late as money, and the President and Cashier are directed to carry this 
resolution into effect. 

The New York Canal loan of 1849 for $50,000, was taken in July at 
8.78 a 12.50 premium. 

Deaths of bankers in the year 1849; Albert Gallatin, died August 
12, 1849, former President of the National Bank. Samuel Flewwelling, 
(Cashier of the City Bank, 1817-1825: and of the National Bank, 
1829-1840), died June, 1849, aged 73. Jacob Perkins, (inventor of 
the plan of engraving bank notes on steel), died in London, July 30th. 


1850. Mr. David Hoadley, in June, this year, became Vice-President 
of the American Exchange Bank, in place of Mr. Hadden. 

The Mercantile Bank commenced business in March, 1850, at No. 
168 Broadway ; President, William B. Douglass; Cashier, J. C. Bell, 
The dividends of this bank have been uniformly five per cent., semi- 
annually, 
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The Pacific Bank commenced 17th October, 1850, in Broadway, cor. 
ner of Grand street, President, William Tilden; Cashier, Jacob Camp- 
bell, jr. Capital, $422,700. Nathan C, Ely, Vice-President, 

Upon the resignation of Nathaniel Weed as President of the Ocean 
Bank, he was succeeded by the present incumbent, D, Randolph Martin, 
Dec. 21st. 


1851. Eleven new banks commenced business, this year, under the 
general banking law of the State. 


1. The Bank of the Republic, commenced May 5th, corner of Wall 
street and Broadway; capital, $1,000,000. G. B. Lamar, President ; 
George Collins, Vice-President ; Henry F, Vail, Cashier. Mr. Vail left 
the Bank in December, and was succeeded by James T. Soutter. 

2. The Metropolitan Bank, capital, $2,000,000, No. 54 Wall street, 
commenced May 14th. James McCall, President ; John E. Williams, 
Cashier. 

8. The Bank of North America, No. 44 Wall street, commenced 
April 16th; capital, $1,000,000. John J. Fisk, President ; Isaac Sey- 
mour, from Peekskill, Cashier. Mr. Fisk resigned the same year, and 
was succeeded by W. F. Havemeyer. 

4, Chatham Bank, Chatham and Duane streets; capital, $300,000. 
Elias G. Drake, President ; Charles Fink, Cashier ; commenced Feb, 20th. 

5. The People’s Bank, No. 173 Canal strect, capital, $412,500. John 
P. Yelverton, President ; Gideon De Angelis, Cashier ; commenced 
April 1, 1851. 

6. The Hanover Bank, commenced April 10th, Hanover Square, 
—_ street) ; capital, $500,000. Isaac Otis, President ; Charles M. 

ivingston, Cashier, 

7. The Irving Bank, No. 279 Greenwich street, commenced April Ist; 
capital, $300,000. E. H. Laing, President ; John Thomson, Cashier. 

8. The Citizens Bank, No.58 Bowery, capital, $350,000. Jay Jarvis, 
President ; 8. R. Comstock, Cashier. 

9. The Grocers Bank commenced in October, at No. 59 Barclay street, 
capital, $300,000. Charles Denison, President ; Samuel B. White, 
Cashier. 

10. The New York Exchange Bank commenced in April, 1851, in 
Greenwich street; capital, $129,000. Selah Van Duzer, President ; D, 
B. Halstead, Cashier. 

11. The Knickerbocker Bank commenced business, October, 1851, on 
Eighth Avenue, corner of 14th street; capital, $300,000. This bank 
continued only until December, 1854, three years and two months. 
Joseph W. Savage, President ; John A. Gunn, Cashier. 


Mr. Charles A. Meigs was promoted to the cashiership of the Ameri- 
can Exchange Bank, succeeding Mr. Fish, who had been its first Cashier 
since 1838. 

On the 1st of August, Mr. Thomas R. Acly succeeded Mr. Ebenezer 
Platt as Cashier of the Leather Manufacturers’ Bank. Mr. Aaron B. 
Hays again became Cashicr of the North River Bank, in 1851; Mar- 
shall O. Roberts being then President. 

The house and lot, No, 44 Wall street, was purchased of Messrs. Jacob 
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Little & Co., the occupants and owners, by the Bank of North America, 
for the sum of $100,000. 

The People’s Bank of Patterson, New Jersey, failed in September, 
1851, with a large circulation in and around New York. Among other 
failures was that of the Thompsonville Carpet Manufactory. 

1852. Mr. W. L. Kirby succeeded Mr. Charles Fink as Cashier of the 
Chatham Bank. 

Eight additional banks were started this year: 1. The Nassau Bank, in 
Nassau street, November, 1842; capital, $500,000. President, Thomas 
McElrath; Cashier, R, A. Tooker. Its capital now enlarged to 
$1,000,000. 

2, The East River Bank, No. 60 Third Avenue, near Eighth street, 
September 8th. President, David Banks; Cashier, William B, Ballow ; 
present capital, $206,525. 

8. The’Shoe and Leather Bank was organized in December, and com- 
menced in January, 1853, at the corner of William and John streets; 
capital, $600,000. Loring Andrews, President; A. V. Stout, Vice- 
President ; William A. Kissam, Cashier, (The bank in 1855 purchased 
the property of the late Central Bank, corner of Broadway and Cham- 
bers street, where it now is) ; present capital, $1,500,000. 

4, The St. Nicholas Bank commenced in Wall street, with a capital 
of $500,000, President, Edward J. Mallett; Vice-President, Joseph W. 
Corlies; Cashier, Robert 8, Oakley. 

5. The Market Bank commenced business in November, at the foot of 
Fulton street, East River; Richard 8. Williams, President ; Robert H. 
Haydock, Cashier. The bank afterwards erected its present banking 
house, corner of Pearl and Beekman streets. 

6, The Empire City Bank, commenced April 30th; capital, $300,000. 
President, E. F. Purdy ; Cashier, H. T. Kiersted. This bank failed in 
December, 1854, located in Broadway, corner of Anthony street. 

7. The Astor Bank, capital, $200,000, commenced business August 
25th, 1852. This bank existed only nine months. 

8. The Suffolk Bank, capital, $100,000, located in Wall street, below 
Pearl, June, 1852; W. E. Arnold, President ; J. M. Taylor, Cashier, 
This bank was closed in December, 1854. 

In addition to these, an attempt was made to organize the Alliance 
Bank, which did not succeed. Also, the Grain Bank, which was unsuc- 
cessful, 

In January, 1852, James T. Soutter was appointed Cashier of the 
Bank of the Republic, in place of Mr. H. F. Vail, who resigned in De- 
cember, 1851, and became Cashier of the Bank of Commerce. 

In October, 1852, A. E. Silliman succeeded Mr. Cammann as Cashier 
of the Merchants Bank. 

The City Bank charter having expired, the Bank was organized, this 
year, under the general banking law. The lot and house, No. 52 Wall 
street, owned by it, was sold for $80,000 to the new bank in June, 1852. 

The capital of the Bank of the Republic was this year increased from 
$1,000,000 to $1,500,000. ; t 

Deaths of Bank Officers—Edgar H. Laing, President of the Irving 
Bank, March 7th, 1852. 
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In addition to the eight new banks in this city, this year, the Mechanics 
Bank, at Brooklyn, was established in August, Conklin Brush, Presi. 
dent ; A.S. Mulford, Cashier. 


1853. In January, 1853, the charters of four banks expired—Bank 
of America, Bank of New York, Union Bank, Butchers and Drovers 
Bank. The latter declared a final dividend of 20 per cent. 


Mr. David Leavitt having resigned the presidency of the American 
Exchange Bank, in December, 1853, Mr. Samuel Willets was then 
chosen. At the same time, Mr. William A. Booth became the fifth 
Vice-President. 

The banking capital of New York was largely increased this year ; 
ten new banks commencing business, viz. : 


1. The Continental Bank commenced business at No. 16 Wall street, 
February, 1853, under the Presidency of Mr. George Curtis, with a capi- 
ital of $1,500,000 (since increased to $2,000,000), Cashier, William T. 
Hooker. 

2. The Corn Exchange Bank commenced business in Pearl street, in 
February, with a capital of $910,000; President, Eben. W. Dunham; 
Cashier, Frederick A. Platt. The bank was afterwards removed to its 
present location, corner of William and Beaver streets. 

8. The Bank of the Commonwealth commenced in their rooms in the 
Merchants’ Exchange ; President, James B, Wilson; Cashier, Mr. George 
Ellis. 

4, The Marine Bank commenced in May, 1853, at No. 90 Wall street, 
corner Water strect; capital, $500,000. President, Thomas Williams; 
Cashier, James C. Beach. 

5. The Oriental Bank commenced July, 1853, corner Grand street 
and East Broadway, near the Grand street Ferry ; President, Joseph M. 
Price; Cashier, Washington A. Hall; Vice-President, Charles Tuttle. 

6. The Atlantic Bank commenced business at corner of Beaver strect 
and William, in August. President, William Otis; Cashier, Thomas L. 
Taylor. 

7. The Central Bank of the City of New York commenced business 
in Chambers street, April 19, 1853, with a capital of $300,000. Presi- 
dent, Joseph R. Taylor; Cashier, Walter Oakley. This bank failed 
in January, 1855, after having erected a spacious building corner of 
Broadway and Chambers street, now occupied by the Shoe and Leather 
Bank. 

8. Bank of the Union, commenced July 10, 1853, in Broadway, cor- 
ner Howard street; capital, $300,000. President, J. R. Del Vecchio; 
Cashier, Daniel R. Hitchcock. 

9. The Island City Bank commenced business August, 1853 ; capital, 
$173,000, at the head of Chatham Square. President, James O'Brian, 
Cashier, George H. Nichols. Failed in Broadway, August, 1857. 

10. The Eighth Avenue Bank commenced December 17, 1853. 

Thus seven of the banks started in the expansive times of 1852-3 
failed soon after, and have not to this day repaid their creditors. 

Four new banks also commenced, this year, at Albany; the Albany 
Exchange Bank, the Bank of the Capitol, the Merchants Bank of 
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Albany, and the Union Bank. There were over twenty new banks com- 
menced in the interior, this year. 

There were fifty-three banks in operation in the city of New York, in 
May, 1853 ; the Broadway Bank removed, this year, from the corner of 
Anthony street, to ils present location, corner of Park Place. The Six- 

enny Savings Bank was established, this year, in Broadway. 

Mr. John Thomson, Cashier of the Irving Bank since 1851, was 
elected President on the death of Mr. Laing, and D. V. H. Bertholf, was 
made Cashier. 

Upon the election of Mr. William H. Johnson as President of the 
Hanover Bank, as successor to Mr. Otis, in November, his place as 
Cashier of the Merchants Exchange Bank was filled by the election of 
the present Cashier, Mr. Edward J. Oakley. Mr, Thomas L. Taylor, at 
the same time, succeeded Mr, Livingston, as Cashier of the Hanover. 

Mr. John E. Williams, Cashier of the Metropolitan Bank, became its 
Vice-President, April 5, 1853, and Mr. Henry Meigs, jr., was elected 
Cashier, The bank removed, at the same time, to Broadway, corner of 
Pine street. 

The capital of the American Exchange Bank was increased from 
$1,500,000 to $2,000,000, having made an extra dividend of ten per cent: 

The property owned by the Bank of the State of New York, was 
leased to the United States for the Assay Office, at an annual rent of 
$52,000, with the option of purchase at $520,000. 

In September, 1853, the Clearing House Association was organized, 
Mr. George D. Lyman, was elected manager, and the first exchanges 
were effected October 11th, at 14 Wall street. 

The market was disturbed by the announcement, in October, of the 
heavy failures of E. Oliver, London, and James McHenry & Co., Liver- 
pool. In June the export of coin from New York reached $5,168,000. 

Deaths in 1853.—Walter Mead, (Cashier of the Merchants Bank, 
1824-1838), died May 22, aged 65. James Gore King, (senior partner 
of the house of James G, King & Sons, bankers), died October 4th, 
aged 62 years, 

1854. In January, 1854, the Panama Railroad loan of $1,478,000 
was taken at 92.01 a 97.50. 

The Charter of the Phenix Bank expired on the 1st January ; a final 
dividend was then paid of fifteen per cent. The capital of the Mercan- 
tile Bank was increased to $1,000,000, and that of the Bank of New 
York to $2,000,000. 

The New York State loan of $1,000,000 six per cent., was taken in 
June, at 116.50 a 120.06—and an average of 117.53. The New York 
and Harlem Railroad loan, at six per cent., was taken at 943. In August 
the New York State loan was taken at 112.66 a 116.80, $1,250,000. 

The legislature, this year, passed an act to compel the banks whose 
charters had expired, to extinguish their circulation in three years. 

The Treasury Department offered to purchase the six per cents. of 
1856 at 103; those of 1862 at 111, and those of 1867-8 at 116. 

_ Mr. James T. Soutter, Cashier of the Bank of the Republic, was made 
is President, in 1854, and was succeeded by Mr. Robert H. Lowry, late 
of the Union Bank of Maryland. 





696 Banking History of New York. [1854-1855, 


The Bull’s Head Bank commenced business in September, in Thirj 
Avenue, near 28th street. President, Richard Williamson; Cashier, 
O. 8. Vandenhoof. The capital at first was $173,000. 

A change was made in the direction of the Chatham Bank, in 1854. 
Mr. John Leveridge succeeded Mr. Drake as President, and Mr. 0. If. 
Schreiner became Cashier, in November. B, F. Hoogland became 
Cashier of the National Bank in June, 1854. Mr. Richard King was 
made Assistant Cashier of the Bank of Commerce in February, 

Mr. George 8. Coe was elected Cashier of the Ocean Bank, November, 
1854. John J. Stevens was, in October, elected Cashier of the Mechanics 
Banking Association. 

Mr. J. W. Corlies was, in March, elected President of the St. Nicholas 
Bank; Mr. William Halsey, President of the Seventh Ward Bank. The St, 
Nicholas removed to their new building corner of Wall and New streets, 

In July, the American Exchange Bank declared another extra divi 
dend of ten per cent. In November, the fraud of the teller was dis- 
covered, amounting to $138,500. A fraud of the teller of the Ocean 
Bank was discovered in October, amounting to $75,000. 

The money market was quite unsettled throughout the year. The 
New Jersey free banks (mere banks of issue), were discredited. Thirteen 
new country banks, in New York, were established between April and 
October. Three others failed in August, and three failed in the city of 
New York, in October; the Knickerbocker, the Suffolk, and the Eighth 
Avenue Banks. In December, the Empire City Bank, and the Central 
Bank, also failed. 

Extensive frauds in the New York and New Haven Railroad stock, 
and in the Parker Vein Co, shares, were discovered this year. Numer- 
ous failures of bankers occurred: Ellis & Sturges; Smead, Collard & 
Hughes; T. 8. Goodman & Co., Cincinnati, in November; Horace 
Bean & Co., New Orleans, and others in Pittsburg, Buffalo, &c. 

In December, the suspension of Selden, Withers & Co., bankers, 
Washington, was announced ; with a notice from the Treasurer of Vir- 
ginia, forbidding the negotiation of State bonds that had been placed 
with them for sale. 


Deaths.—October 25, John H. Cornell, aged 56, Cashier of the 
Mechanics Banking Association, 1838-1854. 


1855. The charter of the Mechanics Bank, New York City, expired 
January Ist. The bank paid a final dividend of 38 per cent., and or- 
ganized under the general banking law, with a capital of $2,000,000, 
instead of $1,440,000. 

The charter of the Tradesmen’s Bank also expired in January. The 
bank paid a final dividend of 42 per cent., and organized under the gen- 
eral law, with a capital of $600,000 instead of $400,000. 

The charter of the Atlantic Bank, Brooklyn, expired in July, The 
bank paid a final dividend of $80,500, or about 16 per cent. 

In January, the suspension was announced of Wadsworth & Sheldon, 
financial agents of the State of Illinois, causing a temporary suspension 
of the payment of the State’s interest. The failures were also announced 
of Belcher & Co., St. Louis; Farwell & Co., Boston; Foster & Stephen- 
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son, W. G. Ray, New York; Page & Bacon ; also of numerous bankers 
in Pittsburgh. ; 

In February, the failure of Adams & Co., and of Page, Bacon & Co., 
San Francisco, took place. 

In October, the Bank of England raised the rate of discount from 
5} to 6 per cent., and the “Times” began to talk of probable suspension. 

Mr. George S. Coe, then Cashier of the Ocean Bank, succeeded Mr. 
Charles A. Meigs, as Cashier of the American Exchange Bank, in 
February, 1855, and in July became the Vice-President, in place of 
Mr. W. A. Booth, who was chosen President. Upon Mr. Coe’s promo- 
tion, in July, he was succeeded by Mr. Robert S. Oakley, then Cashier 
of the St. Nicholas. Mr. Parker Handy was made Cashier of the Ocean 
Bank, in August. 

The Importers and Traders Bank commenced business in December, 
at 245 Broadway; President, Lucius Hopkins; Cashier, George R. 
Conover. The bank, in 1861, completed its present building at the cor- 
ner of Warren street and Broadway. 

Mr. Fanning C. Tucker, President of the Leather Manufacturers 
Bank, since June, 1835, was succeeded by Mr. William H. Macy. 

Mr. De Angelis resigned the cashiership of the People’s Bank to be- 
come the Cashier of the Mechanics Bank, on the resignation of Mr. Ed- 
monds, Mr. G. W. Leake was then made Cashier of the People’s Bank. 

The New York County Bank commenced business in July, 1855, cor- 
ner of 14th street and Eighth Avenue, formerly occupied by the Knick- 
erbocker Bank ; Charles A. Macy, President ; Alexander Masterton, jr., 
Cashier 

In June, J. Kernochan was elected President of the Fulton Bank. 

In July, E. H. Arthur succeeded Mr. Ebbets as Cashier of the Union 
Bank. 

Robert S. Oakley resigned the cashiership of the St. Nicholas Bank, 
being elected to the American Exchange Bank, and was succeeded by 
Archibald Parkhurst. 

In September, J. E. Southworth was elected President of the Atlantic 
Bank, New York. 

In November, J. P. Cronkhite succeeded James B. Wilson, as Presi- 
dent of the Bank of Commonwealth. 

There were several bank frauds this year, Ist, by the teller of the 
National Bank, $58,000 ; 2d, By the teller of the Market Bank, $25,000; 
3d, The Merchants Bank was robbed of $25,000, in January; 4th, By 
the bookkeeper of the Pacific Bank, $20,000; 5th, In March, a box of 
gold shipped from San Francisco to Page & Bacon, New York, $38,000, 
was, on arrival at New York, found to contain old iron. 

Deaths.—June 10, John Adams, aged 82, President of the Fulton 
Bank, from 1827-1855, August 22, Daniel Ebbets, aged 70, Cashier 
of the Union Bank, 1822-1855. November 7th, John B. Desdoity, 
aged 60, Cashier of the Chemical Bank, 1844-1855. 

1856. Mr, A. P. Halsey, after twenty-four years’ cashiership of the 
Bank of New York, was made Vice-President, in May, 1856, and was 
succeeded by Mr. William B. Meeker, its present Cashier. 

On the death of Mr. Gorham A. Worth, who had been President of 
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the City Bank since 1843, Mr. Moses Taylor was elected to the office 
April 15th. On the death of Mr, George Curtis, President of the Conti. 
nental Bank, his place was filled by Mr. Wm. T. Hooker, who had been 
its first Cashier. Mr. Benjamin F. Warner, of Springfield, Massachusetts 
was made Cashier. Mr. James Barnes, the present President of the Mer. 
chants Exchange Bank, in November, 1856, succeeded Mr. Van Nostrand, 

The Park Bank commenced business March, 1856; Reuben W. 
Howes, President ; Mr. Charles A. Macy, became Cashier, Francis 
Leland succeeded Mr. Macy as President of the New York County Bank, 
in March. Caleb Barstow was elected successor to Mr. Corlies, as Presi- 
dent of the St. Nicholas Bank, in April. 

In April, 1856, the Bank of Commerce decided to increase their capi- 
tal to $10,000,000. D. H. Arnold succeeded W. B. Douglass, as Presi- 
dent of the Mercantile Bank. 

In May the Bank of the State of New York, removed to William street 
and Exchange Place; the Hanover Bank removed to Nassau street, No, 
37, and the Mechanics Bank, in May, was removed to their new building, 
83 Wall street. 

In February, Mr. James M. Cook was appointed Superintendent of the 
Banking Department, in place of Mr. Schoonmaker. 

The Boston Clearing House commenced operations in April. 

In March, the Nicaragua Transit shares fell from 22 to 14, owing to 
the seizure of their boats by Walker. 

Deaths.—January 9, at Jacksonville, Florida, George Curtis, President 
of the Continental Bank, New York. In April, Gorham A. Worth, aged 
73, formerly Cashier of the Mechanics and Farmers Bank, Albany, 
Cashier of the U. 8. Branch Bank, Connecticut; Cashier of the Trades- 
men’s Bank, New York; Cashier of the City Bank, New York, 1825- 
1843, and President, 1843-1856. 

1857. Mr. James McCall, in April, 1857, resigned the presidency of 
the Metropolitan Bank, and was succeeded by Mr. John E. Williams, the 
present incumbent, and then Vice-President. Mr. Henry L. Jaques be- 
came, at the same time, Vice-President, and Mr. George I. Seney suc- 
ceeded Mr. Meigs as Cashier. In May, 1857, the Metropolitan Bank 
determined to increase its capital from $3,000,000 to $4,000,000. 

In Angust, 1857, Mr. Hamilton Blydenburg, then Vice-President of 
the Nassau Bank, was made President in place of Mr. Thomas McElrath, 
and Mr. Francis W. Harris was made Cashicr, in December of the same year. 

In October, 1857, F. D. Tappen, was made Cashier of the National 
Bank, Wall street. 

In August, 1857, Mr. James Buell, (Cashier of the Central Bank, Troy, 
New York,) became Cashier of the Importers and Traders’ Bank, New 
York, in place of G. R. Conover. 

In September, the New York Clearing House Association determined 
to remove its quarters, from 82 Broadway, to the upper floor of the 
Bank of New York, as soon as the building should be finished. 

Mr. Reuben Withers, in January, 1857, succeeded Mr, Lawrence, as 
President of the Bank of the State of New York; and Mr. George W. 


Duer, became Cashier. 
Mr. Ephraim D. Brown, for many years Cashier of the Mechanics and 
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Traders’ Bank, was made President in place of Mr. John Clapp, and was 
succeeded by the present Cashier, Mr. George W. Youle. 


IncREASE OF BANK caPiTaL.—The increase of bank capital since 
January, 1856, by twenty-three institutions in this city, has been 


$14,793,000, viz. : 
January, November, Proposed 
Banks. 1856. 1857. Capital. 


Bank of Commerce........ $5,000,000......$8,317,000 $10,000,000 
American Exchange Bank -e. 3,000,000...... 4,671,000 5,000,000 
Metropolitan Bank............... 3,907,000...... 4,000,000 
Penk Of AMOTIORs occcccccccicccce 2,853,000...... 3,000,000 
POE BOW FOE. 60s cccassens 2,000,000 3,000,000 
Bank of Republic..........0.0.- 1,500,000 2,000,000 2,000,000 
Continental Bank....... BA ne 2,000,000 2,000,000 
Merchants Banks v6cc0scsccccscss 2 2,000,000 
Phenix Bank eoocce 1,200,000...... 1,800,000 
OE BI once pdinvnnne ee sie 5 1,500,000 
Importers and Traders Bank 1,500,000 1,500,000 
Shoe and Leather Bank - 1,430,000 1,500,000 
GEE BU Sect cccsvccscccs 750,000...... 2 1,500,000 
Corn Exchange Bank............. ++ 1,000,000 
Broadway Bank...... idea iagmanigud 4 1,000,000 
Market Bank. .....ccccccccccsees 1,000,000 
Butchers and Drovers Bank........ 800,000 
Tradesmen’s Bank........ ieadede 800,000 

750,000 

750,000 

650,000 
Trving Bank. .....2cccccccccsece 500,000 
Mechanics and Traders Bank ; 400,000 


WOU bsbce Secariceaca $28,704,000 $43,497,000 $46,450,000 
Copital, January, 16565 5..<:<.00.06000ccecess Pad sis Oba dRTeSelon0;6 eeeee 28,704,000 
Increase paid to November, 1857, by nine of the abovo banks.......... 14,793,000 
Further instalments payable....... wes Ode nasinesines Shears Sales eceee 2,953,000 


Total proposed of twenty-three banks...........+++- $46,450,000 
August.—The financial revulsion of 1857 made its first developments 
at the close of this month, and rapidly such events followed as to bring 
general bankruptcy upon a large portion of the country. During the 
last week in August the failures of the Mechanics Banking Association, 
the Ohio Life and Trust Co. John Thompson, banker; De Launay, 
Iselin & Clark, bankers, and others, were announced; also numerous 
mercantile fuilures. The banks had reached the climax of expansion 
during the first week in the month; their loans being $122,000,000, 
with less than twelve million of coin. The curtailment which followed 
was accompanied by a rapid return of bank circulation for redemption 
from the West, and confidence was rapidly lost by the numerous failures 
among the banks of the country. New York had to sustain not only 
the circulation of the whole of this State, but that of New England, 
New Jersey, &c. The shares of the Erie Railroad Company declined at 
the end of August, to 22; Michigan Southern, 18}; Cleveland and 
Toledo, 40; Reading, 603. These companies had long been large bor- 
Towers in Wall street at severe rates of interest. Missouri State sixes 
fell to 721; Virginia to 891. Commercial paper was discounted with 
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great difficulty, and in all cases at high rates of interest. The extreme 
scarcity of money forced sterling bills down to 6 or 7 per cent. premium. 
The bank contraction after the first week in August was rapid, unneces. 
sarily so, and found our merchants generally unprepared for the change, 
October.—The money crisis of this month exceeded all others hitherto 
known in this city. The results were not, comparatively, more severe 
than in 1837, but the more enlarged business transactions in New York 
early this year, compared with those of 1837, involved many in bank- 
ruptcy who had sustained themselves through the trying times of former 
years. On the 12th, the banks of this city had reduced their loans 
below one hundred millions, a reduction of twenty-two millions in about 
eight weeks—a reduction that had placed large numbers of their custo- 
mers under protest: and the aid required by the country banks could 
no longer be granted. Panic seized the community on the 12th and 
13th, forcing every bank in the city (with one exception) to suspend. 
Boston, Albany, and other cities, followed suit, and some relief followed 
temporarily. During that week, all classes of public securities were 
quoted at extremely low prices, Ohio Sixes sold at 88 a 80, Virginia 
77 a 78, Missouri 64 a 67, Erie Railroad shares as low as 93, New York 
Central 53, Michigan Southern 10}, Michigan Central 32. The paper 
of the Erie Railroad Company, Illinois Central and Michigan Southern 
had gone to protest, and the Illinois Central had made an assignment of 
its property on the 10th. 
The banking history of New York city since 1849 is indicated by the 
following lines for September of each year : 
Sept. Loans. Specie. Deposits. Capital. 
$ 51,079,000 $ 8,022,000......$28,551,000...... $25,100,000 
9,056,000 37,230,000 27,500,000 
65,426,000 36,957,000 34,600,000 
88,815,000 8,702,000...... 50,516,000...... 36,800,000 
90,149,000...... 11,231,000...... 27,968,000 45,000,000 
91,391,000 14,714,000 712,856,000 48,400,000 
100,436,000 12,852,000 81,057,000 48,600,000 
109,560,000 13,098,000 89,350,000 54,000,000 
- 112,200,000 10,227,000 79,491,000 64,000,000 
Let us compare this with the increase of business at this port, and 
our position as to the deficit in the specie reserve of late years will be 
demonstrated. We propose here to show the aggregate taxable property 
of the city for each year since 1849; the aggregate exports and imports 
of the State for each year (of which the city bears nine-tenths) ; the 
Custom House duties of each year; and, finally, the proportion of specie 
which our banks suoutp have held each year, assuming that of 1849 as 
a criterion : 
Tax Property Aggregate Foreign Custom House 
of imports and exports Duties of Due Proportion 
Year. N. Y. City. of the State. N. Y. City. of Specie. 
$256,000,000 $138,500,000......$19,668,000......$ 8,000,000 
281,000,000 163,800,000 24,523,000 9,400,000 
320,000,000 227,500,000 31,056,000 13,100,000 
351,000,000...... 219,800,000 28,226,000 13,000,000 
412,000,000 256,400,000 37,248,000 15,000,000 
462,000,000 317,900,000 41,656,000 18,500,000 
487,000,000 278,500,000 30,658,000 16,000,000 
510,000,000...... 329,200,000 42,628,000...... 19,000,000 
530,000,000 371,300,000...... 42,273,000 21,500,000 
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BATES OF DISCOUNT IN LONDON FOR FIRST-CLASS BILLS AT THE UNDERMENTIONED 
PERIODS BROUGHT FORWARD BEFORE THE COMMITTEE BY MR. CHAPMAN. 
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E. W. Bloom was made Cashier of the Bull’s Head Bank, in April, 
and J. H. Eldridge, in July, 1857. 

The year 1857 will be long remembered for its commercial and finan- 
cial failures. The first important one was the Ohio Life Insurance and 
Trust Company, (the parent office in Cincinnati, the Agency at New 
York.) This was announced on the 24th August. On the 31st, the 
Mechanics Banking Association stopped payment. Messrs. Beebe & Co., 
Atwood & Co., and W. J. Bell & Co., John Thompson, bankers, failed 
the same week. On the 25th September, the Girard Bank and Bank of 
Pennsylvania, both suspended. On the 13th October, the New York 
banks, in convention at the Clearing House, agreed to suspend payment. 
In October, also, occurred the failures of numerous bankers. Among 
them, E, W. Clark, Dodge & Co.; Winslow, Lanier & Co.; Robb, 
Hallett & Co. 

On the 8th October, the Bank of England raised the rate of discount 
from 53 to 6 per cent. 

The following six New York City banks were placed in the hands of 
receivers: 1. The Bowery Bank; 2. The Island City Bank, (these never 
resumed business); 3. The North River Bank; 4. The East River 
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Bank; 5. The Grocers Bank, resumed business, January 25th, 1858.) 
4, Mechanics Banking Association resumed business, January, 1858, 

At a meeting of the banks at the Clearing House, November 9th, it 
was resolved to receive New York country bank paper at par, on and 
after the 16th. 

In November, all the banks usually paying dividends in May and 
November passed their dividends, except the American Exchange Bank, 


1858. Mr. James Punnett, (Ceshier since 1846,) succeeded Mr. New- 
bold as President of the Bank of America, 21st September. Mr. Wil- 
liam L. Jenkins then became Cashier of the Bank. 

Mr. Anthony P. Halsey succeeded Mr. Oothout, as President of the 
Bank.of New York, in February, 1858. Mr. Levi Apgar succeeded 
Marshall O. Roberts as President of the North River Bank. 

Mr. Nathaniel Hayden, present President of the Chatham Bank, was, 
this year, elected to office, Nov. 1st. 

Mr. Benjamin Cartwright was clected Cashier of the City Bank, Nov. 
19th, on the death of Mr. Robert Strong. 

Mr. Charles Jenkins succeeded Mr. David Banks as President of the 
East River Bank; and Mr William §. Carman became the Cashicr. 

Mr. Augustus E. Silliman, in February, 1858, succeeded John J. 
Palmer, President of the Merchants Bank, who died February Ist. Mr. 
Silliman was succeeded as Cashier by the present incumbent, Mr. Jacob 
D. Vermilye, of the Newark Banking and Insurance Company. Edward 
Willis was elected President of the Grocers Bank. 

In January, 1858, the Mechanics Banking Association, having paid its 
ereditors in full, resumed business at No. 88 Wall street; President, 
M. M. Freeman; Cashier, J. H. Fonda. The Grocers Bank resumed 
business on the 25th January, 1858, and the East River Bank, March 
13th, and the North River Bank, in October. 

In March, 1858, the Philadelphia Clearing House commenced opera- 
tions. 

In February, 1858, the Baltimore banks resumed specie payment, and 
exchange at New York then rose to par. 

In March, 1858, an “ Assorting House for State Currency,” was estab- 
lished at Albany, to commence business on the 5th April. 

In March, a defaleation of $141,000 was discovered in’ the Union 
Bank of New York City. 

The Board of Currency, at New York, was formed in December, of 
this year, and held their consultations at the Mercantile Library Hall. 

The deaths of bank officers, this year, at New York, were as follows: 
John J. Palmer, President of the Merchants’ Bank, February 1. James 
Mills, President Bowery Savings Bank, February 11. John Oothout, 
President Bank of New York, January 28. George Newbold, President 
Bank of America, September 8. Robert Strong, Cashier of the City 
Bank, November 15. 


1859. Mr. Danicl Burtnett was elected President of the Citizens 
Bank, November 7th. The dividends of this bank have been uniformly 


four per cent., semi-annually. ‘ 
The Manufacturers and Merchants Bank commenced business Decem- 
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ber Ist, 1859, at No. 563 Broadway; Mr. Abraham Ives, President ; 
Mr. Alexander Masterton (of the New York County Bank), Cashier. 
Capital, $400,000. 
Several of the banks, this year, and in 1858, enlarged their capitals, 
Capital, 1852. Capital, 1859. 
DOE OE BOOBS his dsc cic diicccdsceced SF,O0L, 206. 5 dicccs.s $3,000,000 
Bank of New York 
American Exchango 
Merchants Bank 


Bank of Commerce. 
St. Nicholas Bank r 750,000 


Mr. Daniel Ebbets, in March, 1859, resigned the Presidency of the 
Union Bank, New York, and was succeeded by E. H. Arthur, hitherto 
Cashier. Mr. James M. Lewis became Cashier, as successor to Mr. 
Arthur. 

Tae Pacific Bank removed, this spring, to their new bank building, 
No. 470 Broadway. The Chatham Bank, in April, was removed from 
Chatham street to 192 Broadway. 

The prospectus of the Bullion Bank was announced in March, 1859. 
The directors, seventeen in number, were named as follows: James 
Boorman, James Benkard, Francis Burritt, Francis Cottenet, John J. 
Cisco, Isracl Corse, John A. Dix, Benjamin H. Field, John T, Johnston, 
Edward Jones, Morris Ketchum, Thomas W. Ludlow, Matthew Morgan, 
Sydney Mason, George Opdyke, Christopher R, Robert, John D. Van 
Buren. 

The Tradesmen’s Bank, in May, voted to increase their capital stock 
from $800,000 to $1,000,000. 

In September, 1859, a fraud upon the Fulton Bank, by W. J. Lane, 
jr, one of the officers, and son of the Cashier, was discovered. Mr. W. 
J, Lane, senior, for twenty-five years Cashier of this Bank, resigned in 
consequence, and was succeeded by Robert H. Haydock. 

Among the failures of the month of November, was the Kerosene 
Qil Company; Morse Brothers, bankers; Slate & Co. in the Oil 
Trade. 

E. R. Cooper was, in November, 1859, made Cashier of the Market 
Bank, in place of Mr. Haydock, transferred to the Fulton Bank, 

The East River Bank was removed December Ist, from Third Avenue 
to No. 680 Broadway. ” 

1860. Mr. George S. Coe succeeded Mr. Booth as President of the 
American Exchange Bank, and Mr. Byron Murray was made Cashier, 

Mr. Nicholas F. Palmer, in June, succeeded Mr, Acly as Cashier of the 
Leather Manufacturers Bank. 

Mr. Isaac G. Ogden, for seven years Paying Teller of the Bank of Com- 
monwealth, was elected Cashier of the New York County Bank, in 
October, 1860, 

Mr. Thomas Monahan succeeded Mr. Joseph Kernochan, in January, 
1860, as President of the Fulton Bank. 

The Mechanics and Traders Bank voted to increase its capital from 
$400,000 to $600,000, its present sum (1861). 

In May, 1860, Mr. G. B. Lamar was again made President of the 
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Bank of the Republic, in place of Mr. Soutter, resigned. Mayor Wood 
this month, transferred the city funds from the Shoe and Leather Bank 
to the Artisans Bank, Mr. Nathan C. Platt, President, being made Cham. 
berlain. This move gave great offence at the time, and the early failure 
of the latter bank, was generally attributed to this transfer. 

In October, 1860, Mr. James M. Morrison, (for eighteen years Cashier), 
was elected President of the Manhattan, in place of Caleb Ogden Hal- 
sted, deceased; and John 8. Harberger was made Cashier. 

Messrs. Jacob Little & Co, again suspended, on the 31st July, this 
year. 

’ The banks, this year, decided to relinquish the allowance of interest 
on deposits. 

November 19th, the banks, representing a capital of $45,000,000 
agreed to purchase $2,500,000 Sterling bills, to relieve the money 
market. 

Among the deaths of bank officers in 1860, are the following : Najah 
Taylor, aged 91 years, President of the Bank for Savings, March 23, 
Isaac Townsend, aged 55, Vice-President of the Bank of the State of 
New York. Jay Jarvis, President of Citizens Bank, New York, 1851- 
1859, died June 23, 1860, aged 59, Frederick Deming, President Union 
Bank, 1841-1858, died September 13, aged 73. Caleb O. Halsted, 
President of the Manhattan Co., 1846-1860, died October 7th, aged 
68 years. 


1861. Mr. Isaac Seymour succeeded Mr. Havemeyer, in February, 
1861, as President of the Bank of North America, and Mr. John P. Yel- 


verton, formerly of the People’s Bank, became the Cashier. 

Mr. G. B. Lamar had become President of the Bank of the Republic, 
> 1860, and having removed to Georgia, was succeeded by Mr. John J, 

rane. 

Mr. J. Delamater, succeeded Mr. Acly as Cashier of the Marine Bank, 
and Mr. James D. Fish became the second President of the Bank. 

Mr. William H, Cox succeeded Mr. De Angelis as Cashier of the 
the Mechanics Bank. 

Mr. James M. Cook having resigned the post of Superintendent of the 
New York Banking Department, at Albany, on the 19th of March, was 
succeeded by Henry H. Van Dyck. . 

The failure of the Bank of Albany on the 11th May, followed by that 
of the National Bank of Albany$and the Bank of the Interior, caused 
some uneasiness at New York. 

April 25th, the banks decided to make a common fund of the specie 
within vaults, for the protection of each other. 


Deaths.—William H. Cary, February 27, President of the Shoe and 
Leather Bank, 1854. Cornelius W. Lawrence, February 20, aged 70 
years, President, Bank State New York, 1836-1845, and from 1849- 
1856. William H. Falls, January 21st, aged 71, President of the 
Tradesmen’s Bank, 1846-1861. Gideon De Angelis, August 29, aged 
60, Cashier of the Mechanics Bank, New York. 
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FINANCES, REVENUES AND TAXATION OF THE UNITED 
STATES. 


Special Report to the American Geographical and Statistical Society, 
New-York, January 16th, 1862. 


Ar a special meeting of the Society, held January 16th, 1862, Henry 
GrinnELL, Esq., President, in the chair. 

The Chairman of Council presented the following report, to wit : 

“In Council: The select committee, consisting of Messrs. Henry V. 
Poor, CHARLES GouLtp, Arcu’p RusseE.t, J. Smira Homans and Wm. 
Coventry H. WappELL, appointed to devise a system of taxation, and 
in connection therewith a financial plan which shall be adapted to the pre- 
sent state of public affairs, submitted their report; whereupon it was 

“ Resolved, That the same be accepted and approved by the Council, and 
that the Chairman of the Council be requested to present the same to the 
Society this evening as a report from the Council, together with the 
action of the Council thereon.” 


After the reading of the report, it was 

Resolved, That the report be accepted and that it be recommitted, with 
power to the Council to print it in such manner as they may deem advis- 
able, for the future consideration of the Society, at an adjourned meet- 
ing. And it was further 

Resolved, That when the Society adjourn, it be to meet at this place 
on Thursday evening, January 23d, at 8 o’clock. 

A true extract from the minutes. 


Wm. Coventry H. Wappett, Recording Secretary. 


REPORT. 


I, Toe Financran Crepit oF THE Unitep States. Howrr can BE Sus- 
TAINED. 


Tae suggestions embodied in this paper cannot be better prefaced 
than by the following extract from the writings of Tuomas JEFFERSON. 

“Tt is a wise rule, and should be fundamental in a government disposed 
to cherish its credit, and at the same time to restrain the use of it within 
the limits of its faculties, never to borrow a dollar without laying a tax 
in the same instant, for paying the interest annually, and the principal 
within a given term ; and to consider that tax as pledged to the creditors 
on the public faith. On such a pledge as this, sacredly observed, a govern- 
ment may always command, on a reasonable interest, all the lendable 
money of its citizens; whilst the necessity of an equivalent tax is a salu- 

4 
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tary warning to them and their constituents against oppression, bank- 
ruptcy and its inevitable consequence, revolution.” 


Whatever may be the merits of the past financial measures of the pres- 
ent administration of the treasury, it is a fact, as alarming as plain, that 
the stocks, securities and promises to pay of the United States can be 
negotiated or sold only under par. This clearly demonstrates that there 
has hitherto been developed no satisfactory plan for paying the large and 
rapidly increasing indebtedness of the nation. To many minds it is 
already clear, that the era so much deprecated by JErrerson, of op- 
pression, bankruptcy and its inevitable consequence, is soon to dawn, 
unless some system shall speedily be inaugurated, which shall reconcile 
the apparent incompatibility between a paper currency and a secure and 
well-founded eredit. 

It is supposed that the present floating and unpaid debt due from the 
United States amounts at least to one hundred millions of dollars. The 
most, if not the whole of this amount, consists of claims that have not 
yet been audited ; but, in regular course, they will soon be allowed and 
must soon be paid. It is also supposed that the present expenses exceed 
$2,000,000 per day; and that the aggregate funded national debt at the 
close of the present fiscal year, July 1st, will be at least $650,000,000. 
The problem is, to provide money, that the varied operations of the gov- 
ernment may be carried on without embarrassment. 

It must be remembered that the banks and the United States have 
suspended specie payments. There are, therefore, none of the ordinary 
safeguards against over issue, and none of the ordinary assurances of 
actual redeemable value, which, previous to the suspension, gave confi- 
dence to the demand treasury notes of the United States. So long 
as a note is payable, and is paid in coin on demand, the public know 
that the amount issued is limited by the means provided for the redemp- 
tion; and no further argument nor assurance is needed to give full conti- 
dence in, and full currency to, the issue. As the case now stands, the 
treasury note is not necessarily the representative of value. Just as long 
as the amount issued is so small that the government can redeem the 
promise to pay, so long will the treasury notes be current and in demand. 
But if this point is exceeded, and the people see that an irredeemable 
paper currency is made a legal tender, then the treasury note depreciates 
in value. With each successive increase in amount, the market value of 
the note falls. It may be said that the United States currency, being a 
legal tender, cannot and will not fall below par; but the result is seen in 
the advanced price of gold and silver, as well as in every article which is 
bought and sold, and hence it is practically correct to state that the treas- 
uary notes will not be worth par, if the issue is extended beyond the real 
or the understood ability of the government to redeem, according to the 
term of the “promise to pay on demand.” No mere declaration made 
by any government can give value to its issue of interest paying stocks, 
or of its notes payable on demand. The experiment of issuing in quan- 
tities an irredeemable paper currency, has been frequently tried in this 
and in other countries. The inevitable results which followed those ex- 
periments will be repeated as often as the experiment is tried ; and if 
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we would avoid the utter and thorough financial ruin resulting from an 
irredeemable currency, we must, at the very outset, and at whatever cost, 
refuse to issue a single dollar of circulating or demand notes until full 
provision has been made for the redemption of every dollar so issued. 

This warning cannot be too loudly or too frequently repeated. If the 
jssue be once sent out in large amounts without security, it will be ex- 
ceedingly difficult to commence the reform, and give real value to a cir- 
culating medium which has already been taken by the public without 
such security. 

This check to an unlimited, or, what is in its effect on the community pre- 
cisely the same thing, an unknown issue of treasury notes, should become 
operative at once. If we begin to tread in the easy and downward path 
of unsecured issue, it will be difficult, if not utterly impossible, to retrace 
our steps. And this check, like the payment of gold and silver, operates 
precisely like the governor of the steam engine. When the machine, 
from over stimulation, increases its velocity, the inevitable action of the 
governor retards its motions; and when it drops to a rate below the 
average, the governor again allows the entrance of additional stimulant 
tourgeit forward. Soisthe supply of currency regulated in the one case 
by the amount of coin, giving confidence to the public, and in the other, 
by the amount of pledged security from the government tax, assuring 
the same confidence, and actually realizing the promise of prompt re- 
demption. 

Hence, we conclude that the issue of treasury notes can be relied on 
so far, and only so far, as the means are, and are known by the public to 
be, provided for the redemption of the entire issue. Beyond this, not 
one dollar should be given out by the United States. 

In another part of this report, in which the question of taxation is dis- 
cussed, the estimate has been made that the annual expenditure of the 
United States, after the war is ended, will be $250,000,000; the inten- 
tion being that the extraordinary expenses of the war will be paid by 
loans. In connection with this estimate, a plan is given, by which it is 
believed that the money can be raised, not only to mect this large annual 
expenditure of $250,000,000, but leave a surplus to be applied to the 
extraordinary war expenditure, or, as the case may be, to the increase of 
the sinking fund. If the plan to raise this sum be adopted, a real par 
value will be given to an issue in the aggregate of $250,000,000 of de- 
mand treasury notes. But every note should bear upon it the announce- 
ment— 

1, That at no time should there be more demand treasury notes in 
circulation than the uncollected amount of the tax will absorb and cancel. 

2. That, at the option of the holder, the notes, when presented in sums 
of $20, or $50, or $100, or $500, or $1,000, can be converted into a six 
per cent. stock of the United States, interest payable semi-annually, re- 
deemable in 1892. 

3. That any debtor to the United States for any part of the tax or reve- 
hue, on the security of which the note is issued, will be allowed a discount 
from the amount of tax at the rate of twelve per cent. per annum, for the 
time between the date of payment and the first day of December next ; 
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4. To show that these are what they purport to be, it would be well 
to call them, and have them announced upon their face to be, “ Revenue 
notes issued in anticipation of, and to be received for, and paid by the tax 
levy.” 

With this restriction in amount, and this facility for use, and this cer- 
tainty of payment, the demand notes of the United States would circulate 
as money, and receive the full credit to which they would be entitled. No 
surer and no better circulating medium could be devised. Equal in 
value over the entire Union, exchanges would be equalized by their issue, 
supplying capital by its creation, just when such capital is indispensable; 
it would give energy and life to every department of business, and would 
be an important means of supplying the “sinews of war” for any con- 
test in the present or the future. 

But it must not be forgotten that this issue of revenue notes is, and 
is intended to be, merely temporary. As soon as taxation is reduced to 
a system, and the United States can make its payments in other currency 
than its own notes, every such promise to pay should be withdrawn and 
cancelled. The expedient is improvident; it is liable to abuse. A govern- 
ment can neither purchase nor contract favorably, if payment to contractors 
and sellers is made in its own promises to pay; and the issue of such 
promises is an acknowledgment of the want of money, which should be 
made only when absolutely necessary. The issue of notes under this plan 
has an additional advantage. Ordinarily, taxes are collected at the close of 
the year for that year’s disbursements; but this plan would practically give 
to the United States the large amount'in advance, which is equal to an 
available capital of that amount ; while the payment of the tax in advance 
of the time would be induced by the offer of discount, and would tend 
to maintain the credit of the notes by reducing the amount outstanding. 


The plan which has been brought before the public for a banking 
system has been announced as an unfailing source from which supplies 
of money could be drawn for government use. Were this plan of 
banking adopted, the circulating currency of the country would be 
irregular in value at different points; for remote banks would not re- 
deem at par at the centre of exchanges. Not only so, but it would be 
constantly varying in amount, producing perpetual changes in values; 
for marketable value depends on the quantity of circulating medium. 
Each bank would sell its security and call in its circulation, whenever the 
high price of United States stocks or the wish of the owner might suggest 
the course. And again, from other causes, large amounts of bank notes 
would, at different times, be thrown out for circulation, and thus, inevita- 
bly, would perpetual change in the quantities of circulating medium perplex 
and embarrass commercial transactions. It is true, that in the State ot 
New-York this system has worked well; but it is equally true, that in 
Illinois it has been a failure; and it would have been a failure in that 
State on the first financial pressure, had no rebellion occurred. The 
larger part of the banking capital of the State of New-York is in the 
city of New-York ; and the centre of exchanges being in the city, capital 
concentrates there. The city banks have very few bills in circulation, 
and the result is, that the country banks, which depend for profits on their 
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circulation, issue that circulation without fear, as the city banks are always 
ready to redeem, and, for a reasonable time, hold the bills of the banks 
of which they keep the accounts, charging interest on the debit balances, 
however small, and allowing no interest on credit balances, however large. 
Excepting in New-England, there is no such commanding centre where 
redemptions are made when needed. As a system for the entire Union, 
we can draw no proper parallel from the success of the plan in New-York. 

The chief dependence for the total liabilities of a bank is its bills re- 
ceivable. In a well-managed institution bills receivable and the cash on 
hand are the exact equivalent of its liabilities, any surplus in the means 
being the profits of the bank. This basis, too, is fluctuating in amount ; 
but it should be remembered that the amount varies, in precise accord- 
ance with the great laws of trade, exactly with the demand. When trans- 
actions are large, the volume of promissory notes corresponds in amount, 
and the circulation of the banks increases. When business contracts 
promissory notes decrease, and the issues of the banks decrease. And 
this increase and decrease is, if banking be well managed, exactly what 
commerce demands for its permanent good. Unlike local and compara- 
tively small institutions, a large national regulator is enabled to guard and 
to sustain a well-regulated and permanent commerce, by its wise adapta- 
tion to changing amounts of trade ; now checking speculation, and again 
encouraging increased traffic. ° 

It is idle to suppose that all banks will be well-managed ; but, in the 
review of the last twenty years, how few there are which have not paid 
their liabilities in full, excepting those which, within the last year, have 
become bankrupt ; and, so far as we are advised, every one of these has 
been organized on a system similar to that of New-York. The bankruptcy 
of these institutions was inevitable, for they had no commercial paper on 
which to rely ; and when the prices of their stocks, pledged as security, 
began to fall in the market, the whole public knew, as well as the bank 
officers, that their bills were not worth par. This being known, the evil 
increased with its own action, and millions of dollars of securities were 
thrown upon the market, each sale aggravating the panic and increasing 
the depression in price. Fortunately there were a great variety of State 
stocks held as security, and the fall in price was divided among the 
different stocks. Had the security been of one kind—even if it were 
confined to the stock of the United States—the fall in price would have 
been greater. And were the system now proposed in full operation over 
the country, no one can foretell how disastrous would be the effects, not 
only upon mercantile credit and upon property, but more fatal than both 
of these combined, upon the credit of the United States, of a commercial 
revulsion, 

In speaking of bills receivable, we allude only to strictly commercial 
paper, given for the purchase of merchandise, and intended to be paid in 
full at maturity. No other note should be discounted by a bank. 

_It is well to bear in mind, that a period of general and unparalleled 
distrust and confusion is no time in which to inaugurate an entirely new 
a of finance, or to change the accustomed modes of transacting 

usiness, 


With the progress and extension of commerce, the tendency is to use 





710 The Finances and Revenues of the United States. _ [March, 


less gold in commercial transactions, exchanges being effected by symbols 
of value, which symbols should be of equal value throughout the whole 
Union. This can only be effected by a well-regulated national institution, 

Without the Bank of England, that country could never have become 
what she has hitherto been in the scale of nations. While our country 
was comparatively small, and commerce limited, we succeeded without 
any general financial system ; but now that it extends from the Atlantic 
to the Pacific, and from the lakes to the Gulf of Mexico, with a great and 
increasing population, and varied and extensive commerce, some general 
and uniform system or regulator is indispensable. 

Were a tax to be imposed on the circulation of the old banks, it would 
seriously interfere with the laws and the revenue of some of the States, 
and, therefore, be highly impolitic. And if any law was enacted to urge 
or compel existing institutions to change their present organization, and 
organize under the laws of the United States, the result would be wide- 
spread ruin over the whole Northern, Middle and Western States. No 
argument can be necessary to show the correctness of this statement. 
Were the proposed law enacted, leaving it optional with each institution 
to accept or reject its provisions, no practical effect would be produced 
on the financial condition of the country. No money could or would be 
realized by the treasury, for no considerable amount could at present be 
invested in United States stocks for the purpose of acting under the law. 

Each holder of a bank note, issued by a solvent institution, knows that 
he holds an assignment, in a convertible shape, of an undivided part of 
the assets of the bank. The bank, for the convenience of the people, 
and for its own profit, discounts the note of the dealer, and issues therefor 
its own notes. The dealer accepts the notes as similar in kind, but 
differing in the convenience of use and assignment, from the note which 
he has surrendered; and each one to whom the circulating notes are 
transferred is aware that security is held by the bank for their redemp- 
tion; that when the note is paid the circulation can be redeemed, and 
that in the interval he holds his pro rata interest in the note or notes, 
or assets held by the bank. In some of the States the banks have given 
security for the redemption of their notes, and in such cases, he who, 
for his own convenience, holds the circulating notes, holds an assign- 
ment of an undivided part of those securities for his safety, retaining the 
right to demand payment of the notes at any time. In this light, it is 
plain that no parallel can be drawn between the circulation of the banks 
and that of the treasury notes, unless the treasury notes are secured, as has 
been already suggested. 

This is no time for the investment of large sums in new banks, Com- 
mercial paper is too scarce and uncertain, and commercial transactions 
too limited to warrant it. There is now no capital seeking such invest- 
ment. The stock of very few of the present banks can be sold at par; 
many of them are twenty per cent. below par. And as it is simply an 
impossibility to transfer the present banking capital to the proposed new 
system, which would compel banks to have a double amount of capital, 
we may repeat the remark, that the action of the law will bring no money 
to the treasury. The public will not invest in new banks at par, when 
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they can purchase at 80 per cent. the stock of well-managed banks, in 
high credit, which show a surplus on hand, over par, of from ten to 
twelve per cent. 


For the present, and for the regular demands upon the treasury, we 
suppose that the plan of issuing revenue notes, accompanied with an ade- 
quate system of taxation, will be all that is needed. 

For the extraordinary demands growing out of the war, resort must be 
had to loans, and the new loans should be made in a different manner 
from that in which the loans of the past few months have been sold. 
We should draw from the past, lessons of wisdom for the future. We 
will not bring forward the question of the issue of revenue bonds, or ex- 
chequer bills, payable with interest at short dates, as that can be adopted 
ifit is found desirable ; but, 

1, All United States stocks should bear the uniform interest of six per 
cent. 

2, No loan should be made without an adequate sinking fund pledged 
to its redemption. A sinking fund of one per cent. per annum, invested 
in the stock itself, will cancel the debt in thirty-one years. This one per 
cent. should be raised by taxation. In addition to this, the proceeds of 
all property confiscated should be used for the redemption of the debt. 

3. As fast as the revenue notes are converted into stock, new revenue 
notes may be issued, equal to the amount of the incoming tax. 

4. The loans issued under these new regulations should be distinct 
from any of the present loans; say, payable in (or before) 1892, bearing 
six per cent. interest. 

5. The loan should be issued in bonds of $20, $50, $100, $500 and 
$1,000 each, or larger sums. 

6. Every facility should be afforded for subscriptions to the loan 
throughout the whole country. Not alone in the large cities and in a 
few prominent places. Nor should it be, by the large amounts of each 
bond, confined to the richer classes. Among the wide-spread population 
of our country the small bonds would be taken at par, even when the 
stocks, in large sums, were less readily negotiated. And such a system 
of taxation, of revenue notes, and of issuing the new loan, would tell im- 
mediately upon the market value of the United States loans, advancing 
the prices materially. It will be found that the loan will be taken 
and paid for as fast as needed, for when any commodity is low and 
falling in price, no one dares to purchase. When the price is high 
and advancing, every one is eager to purchase. What is true of mer- 
chandise and of other stocks is particularly true of United States loans, 
to which we all attach a value not simply commercial; but, in addi- 
tion to the market value and the income value, we feel a patriotic pride 
in seeing its price high and well-sustained. 


II. Propante Expenses or GoveERNMENT ON A Peace Foortne. 


Assuming the rebellion to be subdued, and peace restored to the coun- 
try by the 1st day of July, 1862, we shall, by that time, have a public 
debt of at least $750,000,000 ; a portion of it drawing 7 3-10 per cent. 
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interest. We may assume the aggregate interest to be, in round numbers, 
$50,000,000 annually. Upon the return of peace the people will demand 
that some provision be immediately made for the ultimate payment of 
this debt, in accordance with the practice of the government, which has 
twice contracted and twice paid off a large debt. Unlike those of other 
governments, the debts created by our own have always been regarded as 
commercial transactions, to be fully discharged on a day certain. By our 
theory, the people constitute the government, and the same parties that 
contract a debt are to pay it. There has, consequently, never been a 
disposition, either upon the part of the nation or of the paying States, for 
one generation to postpone the obligations created by it, or throw them 
upon the next. We must be true to our traditions, and to principles 
which constitute one of the brightest pages in our history. The com- 
mittee estimate the sinking fund will be at least $10,000,000 annually, 
making a yearly charge of $60,000,000 on account of the national debt. 
If the rebellion were subdued to-day, the spirit of discord which 
evoked it, to quell which 700,000 armed men have been called into the 
field, will have to be watched for an indefinite period by a large military 
force. It is not probable that we shall get along with an army number- 
ing less than 100,000 men, the annual cost of maintaining which may 
be put down at $75,000,000. Upon an average, our army, on a peace 
footing, has cost us $1,000 annually per man, rank and file. In the war 
in which we are now engaged, we present the extraordinary spectacle of 
an army hardly ever before equalled in numbers, hired at the rate of wages 
paid to able-bodied men in the various peaceful avocations from which 
they were drawn. To the men in the ranks, $13 per month are paid, with 
their food and clothing. The soldier in the French army receives only 
about fifty-six cents a month; the pay of our soldiers being twenty times 
greater. The estimate in the French Budget for 1860, was 345,908,744 
frances, or $64,687,500, for an army, on a war footing, of 762,765 men; 
and, in addition, a reserve militia on a peace footing, of 415,746 men. 
We all know that the maintenance of such an army has created serious 
embarrassment in the finances of the empire. They have, if we may 
credit foreign journals, completely changed the policy of the Emperor. 
It costs this country twelve times as much to maintain a soldier in the 
field as it does the French government. Our forces, now under arms, are, 
consequently, equivalent to 7,500,000 men for that country. It costs us 
two and a half times as much to maintain a soldier as it does the English 
government. We hire our money at twice the rate of interest. Our ex- 
penditures per man, measured by the standard of interest paid, are on 4 
scale more than four times greater than for that country. England 
can expend $1,200,000,000 a year without creating a greater burden in 
the shape of a public debt than $600,000,000 would be for the United 
States. . 
The same causes which will compel us to maintain a large army, will 
also compel us to greatly increase our fleet. We shall very probably 
undertake to match, in number of guns, and in appointments and effec- 
tiveness, the most powerful navies of the Old World. For this and our 
coast defences we may put down $65,000,000. The civil list of the gov- 
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ernment, for the future, will absorb $50,000,000; making the total 
aggregate of $250,000,000, as follows: 


Interest of, and sinking fund for, the national debt, $ 60,000,000 
Army, 75,000,000 
Navy and coast defences, 65,000,000 
Civil list 50,000,000 


$ 250,000,000 


Ill. Tue Revenve Question. 


Up to the breaking out of the rebellion, the revenues levied for the 
support of the general government were upon principles almost totally 
opposed to those laid down, and to those which have for a long time 
prevailed in England. They have been entirely derived from customs 
duties, which were levied largely with a view to the protection of do- 
mestic industries. A cheap government had enabled us to place on the 
free list tea and coffee—prolific sources of revenue in other countries— 
and to reduce the duty on sugar to an amount nearly nominal. The 
principal sources of revenue, for the year ending July Ist, 1860, were as 
follows : 

Articles. Value of same. Amount of duty. 
Woollen manufactures,......... $87,937,190 coes $6,156,518 
Cotton « 30,767,744 ... 5,889,739 
Hemp ‘ 769,135 ona 115,370 
Linen : 10,736,335 rr 1,613,647 
Silks ‘ 30,872,444 ... 5,902,300 
Iron and steel, 21,516,914 .... 4,845,762 
__ EERE 4,778,119 .... 1,459,681 
PE ckdsiaeansceedouwad 3,937,698 prea 1,041,309 
Sugar and molasses,..........:- 36,294,326 dots 8,711,117 
Tobacco, 6,079,910  .... 1,743,134 
China ware 5,551,044 wr 1,092,220 
Textile goods, part silk and cotton, 7,258,950 er 1,692,480 


$ 196,496,759 $ 43,841,957 


The total value of duty-paying merchandise imposed was $279,872,327, 
and the total duty collected, $53,979,590; of which, twelve articles made 
up $196,496,759 in value, on which duties were collected to the amount 
of $43,341,957. It may be estimated that, for the current fiscal year, the 
total duties received at the old rate of duty will not exceed $30,000,000. 
To this sum is to be added the duty on tea, taken from the free list, 
which will probably produce $4,000,000—the import, in 1860, being about 
26,000,000 pounds; and, $6,500,000 on coffee, of which, 182,000,000 
pounds were imported, in 1860, for home consumption. Itmay be estimated 
that the consumption of these articles will fall off one-quarter, in conse- 
quence of increased duties and the reduced means of tle people. There 
were imported for consumption in 1860, 662,000,000 pounds of sugar. 
A tax of three cents a pound on an import of 500,000,000 pounds will 
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produce $15,000,000, against $8,711,117 in 1860. The increased duties 
on wines and spirits may add slightly to the usual revenues from these 
sources. Adding the increase for tea, coffee and sugar to the estimate of 
other articles for 1860, we shall have a total revenue from impost 
duties of all kinds equal to $46,800,000. We may, however, increase 
the estimate to $50,000,000 in round numbers. 

The revenue into the British treasury, for 1860, was, from teas, 
$27,237,785; the import for consumption being nearly 80,000,000 
pounds, or about ‘four times what we have estimated for this country, 
The duties on sugar were $30,470,000 ; the import for consumption being 
about 1,050,000,000 pounds; the duty three cents. We consumed a 
very nearly equal amount; the sugar crop of Louisiana and Florida be- 
ing about 367,000,000 pounds. The domestic product can only be 
reached through an excise tax. 

If $50,000,000 be the limit of our revenues from imposts, there will 
be left $200,000,000 to be provided by internal taxation. England raised 
in 1860, a larger amount from five sources, viz. : 


Excise tax on wines and spirits,.......eeeee+ee++ $47,500,000 
PRONE ANE OU Maa ob 6 cisice dks awcscetece estes 31,195,735 
Income and property tax,......ceeeeeeeeeeeeees 65,000,000 
CRMBE 6 cc cccccscccscccccccccessccocccccccs - 48,000,000 


Property tax,...... sara iaiacacidaremiaraamon eats 15,650,000 


$ 211,345,735 


It is from similar sources of revenue that our government must, in 
the aggregate, raise as large a sum. 


The following may be laid down as the principles upon which taxes 
should be levied : 

I. Taxes should be levied upon as few subjects as possible, so as to be 
of the least annoyance to the payer, and the least expensive in their col- 
lection. 

II. They should be levied upon results in the shape of available and 
productive capital; upon capital as near as possible in the shape of 
money, and not upon unproductive capital in the shape of wild lands, or 
upon processes for the accumulation of capital. A tax levied upon un- 
productive property would be most oppressive, while one levied upon 
processes by which capital is accumulated, would have an effect to 
prevent such accumulations, and in this way tend directly to weaken the 
ability of the people to pay. 

III. They should be collected in sums so small that the amount paid 
at any one time will not be felt to be a burden. Such a tax is like the 
gentle rain, whose mingled drops make up the ocean. Taxes levied in 
this manner draw alike from all classes in the community. No small 
portion of the revenues of Great Britain are derived from a class who, in 
the best exercise of their faculties, can only provide their pittance of 
beer, tobacco and spirits for to-day. It is the appetite of the hour that 
is the stimulus to exertion. Our national treasury can be largely replen- 
ished in the same way. 
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IV. Their payments, as far as possible, should be made conditions 
recedent to the performance of some act, or the enjoyment of some 
privilege by the payer, such as the purchase of stamps before a letter 
can be transmitted by mail, or taking out a license as a condition to 
the manufacture or sale of spirituous liquors. 

The imposts contemplated in these arrangements are— 


I. The Income Tax, 
Il. Fxcise Licenses. 
Ill. Fxrcise Duties. 
IV. Stamps. 


I. In 1860, the income tax in England yielded $52,134,435. It islevied 
upon five sources or kinds of income, according to the following 
schedules : 

Schedule A. represents the tax assessed upon the annual value (rent) 
to the owner of lands and real estate, which was at the rate of ten pence 
in the pound. 

Schedule B. represents the tax assessed upon the value of the land to 
the occupant, at the rate of five pence in the pound. 

Schedule C. represents the tax upon all dividends and annuities paid 
out of any public revenue, and was ten pence in the pound. 

Schedule D. represents the tax upon annual profits or gains of any 
person, and was ten pence in the pound. 

Schedule E. represents the tax upon any public office, and was ten- 
pence in the pound. 

This tax produced, in 1860, as follows: 


Amount of Rate of Amount 
Income. Taz. of Taz. 


Schedule A., value of real estate to owner,. .$ 602,064,725 4 per ct. §$ 24,082,590 
~ B., ” = occupant, 143,449,750 2 “ 2,868,975 
C., tax on dividends and annuities, 139,229,900 5,568,995 

D., tax on personal incomes,...... 405,885,875 « 16,235,435 

E., tax on office holders,......... 84,211,000 4 3,368,440 


——_—_—_— 


ne OPPO fe $ 52,134,485 


The income tax is the most important source of internal revenue in 
Great Britain, and has enabled that government to remove the duties 
from a large number of important articles of consumption. It has pro- 
duced as high as $80,000,000. Although the tax is greatly complained 
of, it is probably the most equitable and least oppressive tax that can be 
laid. It is assessed upon money, and being only about four per cent. of 
4 person’s income, makes no inroad into his expenditures or style of living 
that a little economy will not compensate for. It is in favor, that the 
means or property of the person upon whom it is levied are exactly in that 
form, fitting them to be paid, in kind, into the treasury—money. An income 
tax is one levied upon a person’s faculty to make money, rather than the 
property which he may happen to possess, provided this be unproductive. 
It consequently seldom creates any real hardship. If a person, in the 
best exercise of his faculties, earns little, he pays little. No one really 
need feel the loss of three per cent. subtracted from his actual income. 
The English, whom we regard as a wise people in this matter of taxation, 
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levy no taxes on property to any amount. They tax the money, and the 
expenditures of the kingdom, in the shape of money. In this way 
enormous sums are collected, without bearing unduly upon the payer, 
and with very little loss or cost to government. 

While it is clearly the interest of the government to make the most out 
of this tax, it will produce a smaller sum, in ratio to our population, than 
in England, from the great dissimilarity in the occupations of the people 
of the two countries, and the manner in which the landed property in 
each is held. It may be laid down as an axiom, that the ability ofa 
people to pay taxes is in ratio to the density of their number; or, what 
amounts to the same thing, in ratio to the extent to which division of 
labor is carried ; for, according to such ratio, are men paid their wages in 
money rather than in kind. The State of Rhode Island, with an area of 
1,200 square miles, and a population of 174,000, can pay a much larger 
income tax into the treasury than the State of Wisconsin, having a popu- 
lation of 800,000, scattered over 30,000 square miles. The offal that an- 
nually decays on a farm in Iowa would, if the farm were in Massachusetts, 
bring more money than the farmer now realizes from all his crops. In this 
country and in England the use of machinery and capital in production is 
also in ratio to density of population ; or rather, in ratio to the square of its 
density. For this reason, measured by the extent of the means of pro- 
duction employed, England is far richer than this country. The machinery 
running in that country performs labor equal to that of 1,000,000,000 men, 
a number greater than the entire population of the globe. Similar agencies 
at work in the United States are equal to the labor of 500,000,000 men. 
The population of the’ United Kingdom is 29,000,000 ; of the United States, 
31,000,000; the amount of production in the former is that which would 
be due, consequently, to 1,029,000,000 men; in the latter, to 531,000,000. 

To take an illustration nearer home: The city of Lowell, with a total 
population of 37,000, and a population of 12,000 operatives, by virtue 
of the capital and machinery employed in it, sends annually into the 
channels of commerce merchandise greater in value than the total product 
of the State of South Carolina entering into commerce, with a population 
of 700,000. 

Another reason why the income tax will produce less in this country 
than in England is the different manner in which real estate is held. Jn 
this country, nearly every occupant of a farm ownsthe fee. The greater por- 
tion of produce raised is consumed upon it, and cannot be readily meas- 
ured by any recognised standard of value. The lands assessed to the 
occupant in Great Britain produced, last year, only $2,868,975, while 
those assessed to the landlord produced $24,082,590. But more than 
one-half of the rental of real property in the Kingdom is derived from 
houses. It is probable that the rental of houses in the United States Is 
fully as great as in that country, and that an equal tax on the same would 
produce as large asum. So with trades and professions. The income 
tax in this country should produce two-thirds as much as in England, or 
say $40,000,000, ? 

The committee recommend the following provisions for the collection 
of this tax: 


Every person resident in the United States, on or after the 31st day 
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of December, 1861, being of full age, is liable to pay a tax of three per 
cent. upon their annual income. 

That the annual expenditure for personal and family expenses for the 
preceding year, irrespective of the sources Srom which such income was de- 
rived, shall in all cases be regarded as the minimum income of each indi- 
vidual. To that amount shall be added the amount which each person 
invested or accumulated during the year. 

It shall therefore be the duty of every person of full age to state, in a 
schedule to be furnished to him by the excise officer, the amount of his 
income according to the principles above stated, and to verify the same 
by oath when required by said officer to do so. 

“Tf no such return be made before the day of 

it shall be the duty of the excise officer in each district to assess upon 
each party making no return, the amount of his reputed income, and to 
add ten per cent. thereto, as a penalty for not having made the return, 
and deliver a copy of said assessment at the dwelling of the party so re- 
fusing or neglecting to make such return. 

The party so assessed shall be permitted, before further action is had, 
to declare under oath that he has not an income of $500 liable to assess- 
ment; or that he has been assessed elsewhere. 

He shall be liable to be indicted for perjury if his statement is false, 
and, if convicted of perjury, shall be punished as provided for in the act. 

If he certifies that he has made the return to another excise officer, it 
shall be the duty of the excise officer receiving said excuse to notify the 
officer of the other district, and ascertain whether such assessment has 
been made, and the amount; and ifthe amount is less than he had assessed 
upon the party, he shall proceed to collect the difference, without, how- 
ever, adding the 10 per cent. The party assessed may, as in the other 
case, reduce the amount by affidavit, with like penalties. 

It shall be the duty of every person to pay into the treasury of the 
United States his quota of income tax within sixty days after having 
made his return as above provided for, and failing to do so, the amount 
shall be increased at the rate of per cent. per month from Ist of Jan- 
uary till the same is recovered in due course of law by said excise officer ; 
and, until paid, shall be a prior lien upon all his estate, real and personal. 
A payment to the excise officer, in the district where such person resides, 
shall be considered a payment into the United States treasury. 

IV. Tue Excise Tax. 

An excise tax covers a wide range of subjects, including licenses of all 
kinds, as well as the right to manufacture the various articles to which 
such tax is applied. The revenues arising from the manufacture of dis- 
tilled liquors in this country would probably be greater than that derived 
from a similar source in England. Not so with the malt and beer tax, 
or licenses to sell spirits and beer of all kinds. The amount collected 
under an excise tax will depend greatly upon whether it shall be levied 
upon the domestic productions of sugar, tobacco and cotton. Very large 
revenues might be derived from excise taxes upon those articles—a tax 
similar to the hop tax in England. Should these articles be included, 
and the committee see no reason why they should not, as the tax will not 
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materially check consumption, then the excise tax in this country may be 
made to produce a much larger sum than in England. We export, say 
200,000,000 pounds of tobacco to European markets, upon which foreign 
governments derive revenues in the shape of import and excise duties of at 
least $200,000,000 annually. There is no reason why our government 
should ignore such an important and unfailing source of revenue, 


Stamp Tax. 


The stamp tax in England last year produced $42,000,000. As a 
vastly greater number of contracts are made in this country than in that, 
a tax to an equal amount would probably produce a larger sum. 

The several subjects of internal taxation named are further discussed 
in considering the means for their collection. 


It has been the desire of the committee to suggest a practicable plan 
for the speedy collection of the taxes, which they have deemed necessary 
for the well-being, if not even the existence of government, and the fol- 
lowing scheme we believe to be the best fitted for the present emergency, 

If Congress had arranged the plan of a system of taxation when it be- 
came necessary to increase so largely the expenditure of government, 
there would have been time for the creation of agencies adequate to the 
labor required ; but no such arrangement having been made, it becomes 
necessary to employ, as far as possible, machinery already in operation. 
The only organization co-extensive with the country which the United 
States government possesses, is the Post-Office Department. Its other 
executive officers are either connected with the Treasury Department, 
and are located almost entirely on the seaboard and lakes; and the 
marshals, numbering in all about fifty, connected with the Department of 
the Interior. The Post-Office Department has, on the other hand, now 
in the service of the United States about 25,000 postmasters, and it 
is believed that government, by availing itself of this organization, will 
attain the desired results more readily than by any other plan. 

Its adoption would relieve the government from the very harassing 
duty of appointing several thousand new officials, and the demoralizing 
spectacle of hoards of applicants rushing to Washington in search of 
office. 

It would enable government to put in operation, more speedily than 
by a newly-created machinery, any system of taxation authorized by law. 

It is believed that the postmasters are, as a class, as respectable, reli- 
able and intelligent as any similar number of persons who would be ap- 
pointed specially in connection with the collection of internal revenue. 

Each postmaster has certainly the advantage of local knowledge and 
a general acquaintance with the habits and resources of those resident 
near his office ; and such information is of infinite value in the collection 
of excise, license and income taxes, which are necessarily inquisitorial in 
their character. ; 

Whenever a postmaster is unable, from any cause, to perform the duties 
now proposed to be devolved upon him, he might be authorized to ap- 
point a deputy, while he might be held answerable for the faithful ser- 


vices of such deputy. 
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To put the system suggested in a condition of practical efficiency, the 
only appointments required at present would be— 


1. A Superintendent of Internal Revenue. 

2. One Commissioner of Excise for each congressional district. 

3. One or more Excise officers for each city or village having more than 
10,000 inhabitants. 


The Superintendent of Internal Revenue would be able to consult with 
the member of Congress from each district, and easily designate a suitable 
commissioner; and the machinery, as far as its officers are concerned, 
would then be complete. 

Another advantage that would accrue from this arrangement to the 
community is, that by uniting the duties of postmaster and excise officer 
the amount of compensation would be largely increased, and a superior 
class of men would be willing to enter upon government service. 

It is not to be overlooked, also, that the power of political patronage 
exercised by the government of the United States, would not be increased 
by the appointment of a large additional number of officers, who might, 
by interfering with local politics, create a wide-spread dissatisfaction. 

It is proposed, with these limitations, that the collection of the income 
tax, the stamp and exciag duties, shall be committed to the postmasters 
throughout the country : 

That a bureau shall be established in the Treasury Department, and an 
officer shall be appointed by the President, with the consent of the Sen- 
ate, who shall be styled the Superintendent of Internal Revenue, who 
shall have the control and management of the collection of the Internal 
Revenue. An assistant-superintendent shall also be appointed in the 
same manner : 

That each postmaster (with some exceptions, to be noted) shall be 
appointed an excise officer, and shall receive a per centage upon all the 
moneys paid by him into the treasury of the United States : 

That the Superintendent of Internal Revenue shall appoint in each con- 
gressional district one or more commissioners of excise, who shall receive 
a per centage of the amount transmitted from their district to the treas- 
ury of the United States: 

That where there are two post-offices in any town, township, ward, 
or other sub-division of a county, the commissioners of excise shall desig- 
nate which postmaster shall be the excise officer for such sub-division of 
a county. There are about 10,000 such sub-divisions in the United 
States ; 

That where there is no post-office in any such sub-division of a county, 
the commissioner of excise shall designate which postmaster of an ad- 
joining district shall execute the duties of excise officer in it : 

That in all cities and villages containing more than 10,000 in- 
habitants, according to the census taken in 1860, one or more excise 
officers, who shall have been a resident in said city or village for three 
years last past, shall be appointed by the superintendent : 

That whenever the superintendent has cause, in his own judgment, to 
desire the removal of any excise officer, he shall notify the Postmaster- 
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General, who shall immediately remove the incumbent and appoint 
another in his stead : 

That in all cases, whether the postmaster is made the excise officer 
or a direct appointment is made of such officer, a bond in security shall 
be given to the United States, signed by owners of real estate in the 
county where the officer officiates, who shall each justify that the land 
they own is worth the penalty in said bond, over and above any incum- 
brance upon it; and the amount of penalty in the bond is to be ascer- 
tained by multiplying the number of the population of each collecting 
district by ten, which will give the amount in dollars; but no bond is to 
exceed $20,000 : 

That the excise officer in each district shall be furnished with the 
requisite blanks, schedules and stamps, and must conform in all respects 
to the directions of the Superintendent of Internal Revenue, and is not 
to be allowed to make any charge whatever, but is to receive his whole 
compensation as above mentioned, viz., to be a per centage of the amount 
paid into the United States treasury : 

That the excise officer in each district shall enter the name of each 
person paying income tax, excise duties, or taking out alicense of excise, 
with such particulars as the schedule calls for; and transmit on the last 
day of each week a copy to the commissioner of. excise for his district; 
at the end of each month a copy to the superinténdent, and give to the 
party taking out the license or paying the duty a receipt. He is also to 
affix, in a public place in the post-office, and keep in a book open for in- 
spection, an alphabetical list of all persons resident in his collecting dis- 
trict whom he considers liable to the income tax as imposed by Con- 
gress; and upon payment by them of their quota, he is to add the date, 
but not the amount of such payment; and he is also to enter on a similar 
list, so exposed, the name of each party paying excise duty, the amount 
and the object upon which it is paid; and similar entries in the case of 
each excise license paid. 


II. The licenses now referred to it is proposed should be required to be 
taken out prior to the 1st day of ineach year. If taken out 
thereafter, per cent. is to be charged for each month delayed, com- 
mencing with January. If not paid on or before the of ’ 
in each year, the party liable for the same shall be sued in any court of 
record by the excise officer of the district, and, upon recovering judg- 
ment for said duty, the excise officer shall be entitled to recover __ per 
cent. for his own compensation ; and if he has received information from 
an informer, in reference to the non-payment of such license, the informer 
shall be entitled to a judgment for _ per cent., in compensation for his 
trouble. 


III. All cotton, tobacco and sugar produced in the United States, shall 
pay an excise duty per pound, and shall not be transported from the 
county where it was produced until such duty shall have been paid, or 
secured to be paid. Any steamboat, rail-road company, or other public 
carrier, transporting such article liable to duty, prior to the payment ot 
such duty, shall become answerable to the United States for the same, 
and shall pay the duty to the excise officer of the district where the arti- 
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cle was raised, within thirty days from the date of removing the same, 
under penalty of double the amount of excise duty. 

The excise duty upon each pound of tobacco shall be 25 cents; on 
cotton, 3 cents, and on sugar, 3 cents. 

It shall be the duty of all distillers and brewers to make, on the last 
day of each month, a statement, upon oath, of the quantities of spirits or 
malt liquor made by them respectively, and to place such affidavit upon 
file with the collector of the district where their m: anufactory is; and 
within sixty days of the date of such affidavit, they shall pay to the ex- 
cise officer the amount of duties thereon due to the United States; and 
if not paid, the penalty shall be the same as for the non-payment of in- 
come tax, as above recited. 

It is not proposed to give here a detailed statement of the articles 
liable to excise duty ; of the employments which may require a license 
before they can be pursued, or of the nature and amount of the stamp 
duties to be required, but simply to call attention to the fact that all these 
imposts and duties require an organization co-extensive with the country, 
so that every village should have its depository of stamps, and every sec- 
tion of the country be under the eye of an excise officer. By what ar- 
rangement will this object be better obtained than by the appointment 
of the postmasters as excise officers ? 


IV. Under the head of stamp duties, in the English tables, many articles 
are enumerated which it may not be deemed expedient for the United 
States to seek to impose a tax upon; for, owing to our complex form of 
government, (having State governments within the general government,) we 
should, in order that we may avoid entirely any conflict of jurisdiction, 
omit the imposition of many duties, from which the English government 
derive a large revenue. It is questionable whether it be inexpedient to 
attempt to tax suits and proceedings at law in the State courts, or to require 
a tax or stamp duty upon licenses of attorneys to practice in State courts. 

Having referred so largely to the English system of taxation, it may 
be advisable to set forth a statement of the revenue derived from all 
sources by the government of Great Britain in 1860. 


Income or Great Britain For 1860. 
Customs. 
£868,525 11 8 .. *$4,300,000 
2,623,614 17 10 .. 13,100,000 
6,067,390 411 .. 30,000,000 
5,419,551 18 9 .. 27 100,000 
5,606,488 8 7 .. 28,000,000 
1,144,794 2 4 .. 5,700,000 


£21,730,365 4 .. $108,200,000 
19 .. 7,800,000 


3 .. $116,000,000 





* In round numbers, at $5 per pound sterling. 





The Finances and Revenues of the United States. 


Inland Revenue Excise, 


Chicory, (Great Britain,) 

Game certificates, . . ‘ 
Hackney nnn (Great Britain,) 
Hops,... 

Licenses, . 

Malt, .... 

Paper,.. 

Race horses, (Great Britain,).. 
Railways, do. 

Stage carriages, do. ° 
Spirits, Ee rere 
Law costs recovered, 

Fines and forfeitures,.......... 
Scotch incorporation fund, 
Miscellaneous,.... 


£19,548,133 


129,906 


582,727 


366,280 
127,883 
9,225,538 


£357 


87,751 


ee 
DN DODVAArH WTO SP Ost 


i" 


342 
6,369 
1,000 1 
5,977 


~T 


Inland Revenue Stamps. 


Deeds and other instruments,...... £ 1,327,347 
Probate of wills and letters administ., 
Bills of exchange... . 

ee REE Ee Crane 
Compos’n B’k Eng. and other notes, 


Receipts and drafts, 

Marine insurance, 

Licenses and certificates,.......... 
Newspapers and supplements, 
Medicine, .... 

Legacies and possessions, 

Fire insurance, 

Gold and silver plate, 

Cards and dice, 

Probate court fees, 

Div’ce and mat’m’] causes fee stamps, 
Admiralty Court fee stamps,....... 
Patents for inventions,............ 
Law fund, 

Chancery fund, 

Judgments registry fund, 

Civil bill fund, 

Penalties and costs recovered, 
be ere rere 


Internal revenue stamps, .... 
RAI sad cc oscaccanecesece ; 
Excise, 


1,288,293 
571,229 
2,725 
69,187 
426,601 
$25,341 
219,250 
134,090 
44,785 
2,161,825 
1,485,540 
67,034 
14,532 
57,704 
2,619 
9,024 
104,758 
9,832 
7,595 
4,265 
16,870 
6,926 
1,155 


13. 
G . 


6 
5t 
3 


10} .. 
8k. 


0 


12. 
3} .. 
oF. 


= 
103 .. 


44 


10} .. 


— 
RAK AS ITHAOSCSCOMGOHDADODA*1H MH 


— 


_ 


+ 


So 


we 


& 


1} 
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$1,800 
649,500 
438,700 
2,913,600 
7,463,400 
31,044,400 
6,531,300 
31,200 
1,831,400 
639,400 
46,127,700 
1,700 
31,800 
5,000 
29,900 


$97,750,000 


$ 6,700,000 
6,441,500 
2,856,100 

13,600 
346,000 
2,133,300 
1,626,700 
1,096,300 
670,400 
224,000 

10,809,100 

7,427,700 
—_ 
72,700 

288,500 
13,400 
45,100 
23,800 
49,200 
37,900 
21,300 
84,300 
34,600 

5,700 

$ 41,800,000 
116,000,000 
97,750,000 


255,550,000 
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The stamp duties, it has been justly said, constitute a tax, which, 
though in some instances heavily felt, from its increasing the expense of 
all mercantile as well as legal proceedings, yet (if moderately and fairly 
imposed) is of service to the public in general, by authenticating and 
rendering it much more difficult than formerly to forge deeds of any 
standing, as the officers of that branch of the revenue vary their stamps 
frequently in a manner perceptible to none but themselves. A man, 
therefore, who would forge a deed of King Wit1am’s time, must know 
and be able to counterfeit the stamp of that date. 

The following stamp duties have been assessed by the United States 
at different times, as ascertained by a cursory view of the various laws 
which have been enacted at different periods, but which it has been 
wholly impracticable for the committee to complete in the brief period 
which has been allotted to them, but which can be elaborated in a sup- 
plementary report. By the act of 1791, and subsequent acts, Congress 


imposed on— 


Spirits, made from foreign materials, from 11 cents to 30 cents per 
gallon, according to proof. 
Spirits, from domestic materials, 9 to 25 cents, 
On stills, 60 cents per gallon of their capacity. 
On carriages, $2 to $10, according to construction, as defined in the act. 
On licenses to retail any merchandise, including wines and spirits, if 
in cities, towns or villages containing, within a mile square, 
more than one hundred families,.......... ; ae 
Of wine alone, 5 
Domestic spirits alone, 
Merchandise other than wines and spirits,........ 
Other places than as above: 
On all merchandise, including wines and spirits,.......... err 
Wines and spirits alone, 
Spirits alone, 
Domestic spirits alone, 
Merchandise other than wines and spirits,.........+eeeeeeeee 
Which rates were subsequently increased fifty per cent. 
On snuff, all manufactured, eight cents per pound. 
On sugar, on all which shall be refined, two cents per pound. 
Auctioneers, on all merchandise, one-quarter to one-half per cent., 
as per schedule. 
Which rates were subsequently increased by the addition 
of one per cent. 
On certificates of naturalization, 
On licenses to practice in the United States courts,........... 
Provided, that where a license then existed, an exemplification 
thereof, at a charge of : 
On letters patent of the United States, 
An exemplification thereof, 
On charter-party, bottomry bonds, &c.,.....+e+00+ ae iate 
On receipts for discharge of a legacy by any will, &c.: 
Where the share is above $50 to $100, 
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From $100 to $500, 
Every additional $500, 
On a policy of insurance, property in United States, 
On a foreign voyage, where the sum insured is under $500,.. 
Where it exceeds $500, 
On bonds, bills of exchange, promissory notes, &c. : 
Above 20 to 
100 to 
500 to 1,000,.... 
Provided, that on any notes, &c., payable at sixty days, or less, 
two-fifths of above. 


On bank notes. 
Not exceeding $50, 3-5 of a cent on each dollar, 
Above $50 to $100, 50 cents each. 
$100 to $500, “ 
Above $500, - 


Subsequently an act was passed imposing stamp duties (quotation from 
act) “on any promissory note or notes, payable either to order or 
bearer, issued by any banks or companies who issue and discount 
notes, bonds or obligations, either incorporated or not incorporated, 
which now are or may be established in the United States by any bank 
or bankers.” 


Not exceeding $1, 


Above $1, and under $2, 
3, “ 


500, 
Above $1,000, 


Notes, &c., other than of banks : 


Not exceeding $100, 
From $100 to $200, 
200 to 
500 to 1,000,.. es 
1,000 to 1,500,......... 
1,500 to 2,000, 
Above $8,000, 


And it was provided, that the Secretary of the Treasury may com- 
pound with any bank, in lieu of stamping on the notes aforesaid, for 14 
per cent. on the amount of the dividends declared by such bank, per 
annum. 
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It is known that the ordinary loans of the banks of this city are— 


On discounted paper, - $ 120,000,000 
And paper collected through the banks, not discounted, 
estimated at ...- 240,000,000 


$ 360,000,000 


The average rate of this paper may be assumed at three months, 
making an annual total of $1,440,000,000 for this city. 

Assuming the capital of this city at one-sixth of the whole of the 
United States, the total commercial paper, at any moment in ordinary 
times, may be estimated at $2,500,000,000, viz. : 


In bank, discounted, $ 700,000,000 
DOING SONI ss cites acces cnsvede sdcnsvases 1,800,000,000 


$ 2,500,000,000 


At an average of three months, will make, annually, $10,000,000,000 
in bills of exchange and other commercial paper. 


One per cent. of this sum would be $ 100,000,000 
One-tenth of one per cent. (as a tax) would be 10,000,000 


If, on the other hand, the proportion of commercial paper, in the hands 
of capitalists and others, be in the proportion of three to one in the 
banks, (as many observant parties represent,) there would appear to be 
an aggregate amount of such paper to the extent of $2,800,000,000 at 
one time, or over $11,000,000,000 during the year, which, if subject to 
a stamp tax of one-tenth of one per cent., would realize to the government 
a revenue of eleven millions of dollars. 

The average number of bank checks per day paid by one of our city 
banks, in the year 1858-9, was— 

At the counter, 
Through the clearing-honse, 


Average for 1858-9, 
Average for 1859-60, 


Assuming these as a fair criterion of the whole, according to capital, it 
would show a daily average of 20,000. But in view of the diminished 
business of the year 1862, we may assume the daily average of the cur- 
rent year for our city banks at 15,000; or annually, 4,500,000; or for 
the whole United States, 27,000,000. A tax of one cent on each check 
will yield a revenue of $270,000. 

The advertisements issued in the newspapers of the United States may 
be assumed at a monthly aggregate of $5,000,000, or an annual aggregate 
of $60,000,000. A stamp or excise of five per cent. on this sum will 
yield $3,000,000; or an aggregate from checks, bills, notes, &c., includ- 
ing advertisements, would alone produce an income of at least $11,670,000. 

The Secretary of the Treasury, Mr. Dattas, in 1814, submitted a 
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schedule of taxes, which was, in some degree, adopted. He proposed 
that all spirits distilled from 

Domestic or foreign materials should be taxed.... 2 

Porter and ale, 

On manufactures of snuff and tobacco, 

On leather,... ‘ 

Pig ifom,. 2.200006 ...-$1 50 per ton. 

7 


Paper, cocecccece 7 per cent. on value, 
Playing cards,....... oes . 25 cents per pack, 
And he estimated that— 
On licenses to counsellors at law, process in United States 

courts, &c., without enumerating items, that there might 


be raised, per annum, -»+» $300,000 
And on conveyances, mortgages, &c.,..... ° eee 250,000 


Stamps are one of the many available and equitable sources of reve- 
nue. They fall exclusively upon a class of people who can afford to 
pay the sums charged, say on bills of exchange, promissory notes, bonds, 
&e., &e. 

When we bear in mind the enormous expenditure, we believe that the 
people cannot come to the rescue too soon, and place the burthens upon 
their own shoulders, instead of seeking, by borrowing, to place them on 
a succeeding generation. 

The committee are satisfied that no more money should be ever attempted 
to be raised by loan than the exigencies of the case demands, but that a 
large and adequate system of taxation should at once be adopted, so as 
effectually to abate the necessity of borrowing, by causing the receipt 
from all sources of abundant means to meet every emergency which may 
arise. 

Your committee are convinced that the people are desirous of bearing 
the burthens of the country, and only wait for an opportunity, through a 
well devised system, to pour their treasures into the common stock for 
the defence of that flag which, through three-quarters of a century, has 
contributed so much to their prosperity and happiness. 


Soeiety’s Rooms, Clinton Hall, Astor Place, 
New-York, January 16, 1862. 


Henry V. Poor, 

Cuar.es GouLp, 

Arcu’p Russet, Committee. 
J. Smita Homans, 

W. Coventry H. Wavpe . 
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SCHEDULE OF TAXATION FOR THE YEAR 1862. 


Suggested by the Committee of the American Geographical and Statistical Society, New-York. 


I. 


Import duties, old tariff, 
“ extra, new tariff, 


, AMMAR). ccc cccc cc cecececsorccess 
eo Serer acne rer aera ara 
. Direct 

. Excise on tobacco,... 


NOR 0.5.56 c's a esting toes . 
ae OR WAMBO «6 soi 60.0 560% oe 


“ ~ rail-roads, receipts, 


. Tonnage duty, internal, 
. Tax on shipping, 
. Excise, whiskey and domestic liquors, . 


“ beer, 10 c. on 120,000,000 galls. 


. Tax on carriages, : 


ss live stock, cows,......... ver 
_ oe Te 


. other, 


. Tax on newspapers, advertisem’ts, 5 p. c. 


© PRG Fe oon cccccnncescs 


Me OR ROU ca la seaidia Biciaeras 


$ 30,000,000 
20,000,000 


— $50,000,000 


30,000,000 
20,000,000 
9,000,000 


20,000,000 
4,000,000 
6,000,000 


8,400,000 
6,000,000 
16,000,000 


SuGGeEstions FoR ADDITIONAL TAXATION. 


40,000,000 
20,000,000 
30,000,000 


59,000,000 


30,000,000, 
5,000,000 
5,000,000 

20,000,000 

12,000,000 
2,000,000 


30,000,000 
3,000,000 
2,000,000 

10,000,000 


$ 318,000,000 


Suggestions have been made to the committee that further revenue 


could be derived from the following sources. In view of the obvious 


wants of the government, and the propriety of enlarging the head of tax- 
ation, these claim consideration, viz. : 
I. On Boots and Shoes.—Men’s boots, 20 cents a pair; 

women’s shoes, 10 cents a pair, 


II. Tax on Newspapers.—A half cent upon each newspa- 


per and periodical issued, estimated No. 
ITI. Stamps upon suits at law, receipts, bills of lading, and 
numerous others, 
IV. Stamps on insurance policies and charter parties,.... 


VY. A tax of one per cent. upon all manufactures, ascer- 


1,200 millions, 


tained by the census to be seventeen hundred millions 
of dollars, producing... 


$ 6,000,000 
6,000,000 
5,000,000 
1,000,000 


17,000,000 
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TAXATION, EXCISE AND STAMPS IN GREAT BRITAIN. 


L ASSESSED TAXES. 


II. LICENCES OF EXCISE. 


Il. STAMP DUTIES. 


ASSESSED TAXES. 


INHABITED HOUSE DUTY. 
(Great Britain.) 


For every inhabited house which, with the 

Offices, Yard, and Garden therewith oc- 
ied, is rented at £20 a year or upwards; 

fr used for the purposes of Trade, and 
Goods or Wares are exposed in the Shop 
or Warehouse for sale, for every 20s. of 
such annual value 

If occupied by a person licensed to retail 
Beer, Spirits, Wine, or other Liquors.... 0 

If occupied as a Farm House 

If occupied in any other manner, for every 
20s. such annual value...............++ 


DUTIES ON MALE SERVANTS, 
‘or servants aged 18 years or up- PerAnnuzn. 
wards £1 1 0 
Do, under the age of 18 years. 6 
Do, employed as Under-Gardeners.... 010 6 
Do, employed as Under-Gamekeepers. 010 6 


DUTIES ON CARRIAGES. 

For every carriage with 4 wheels,drawn 
by 2 or more Horses or Mules.......£3 1 
Ditto 1 Horse or Mule.. 2 

For every carriage with 4 wheels, each 
being of less diameter than 80 inches, 
drawn by 2 or more Ponies or Mules, 
neither exceeding 13 hands high. 
Ditto, 1 such Pony or Mule.... ‘ 

For every carriage with less than 4 
wheels, drawn by 2 or more Horses 
or Mules 

For every carriage with less than 4 
wheels, drawn by 1 Horse or Mule 
only 
Ditto, by 1 Pony or Mule only, not 
exceeding 13 hands 

Whero any of the aforesaid Carriages 
shall be kept and used solely for the 
purpose of being Let for Hire with- 
out Horses 

For every carriago used by Common 
Carriers, having 4 wheels 
Ditto, less than 4 wheels 


DUTIES ON HORSES AND MULES, 
Horses and Mules above 13 hands in 

height, used for riding and drawing 

carriages chargeable with duty 
Other Horses and Mules.............. 
Do. do., kept by Farmers ccccee 


8. d. 


£1 1 0 
010 6 
010 6 





Do. do., kept by Bailiffs, Shepherds, Per Ann. 
or Herdsmen 
Do. do., kept by Rectors, Vicars, or 


0 10 
0 10 


0 10 
010 


Do.do.,kept by Roman Catholic Priests, 
or Protestant Dissenting Ministers... 

Do. do., kept by Physicians, Surgeons, 
or Apothecaries 

Do. do., used .by Common Carriers... 

Do. do., not above 13 hands in height, 
kept for riding or drawing carriages 
chargeable with duty 0 10 

Do. do., kept for any other purpose.... 0 5 


DUTIES ON DOGS, 

Packs of Hounds, of 66 or more 
Do. of Greyhounds, of 15 or more.... 
Dogs of any description, each 12 0 
Exemptions.—Shepherds’ dogs, and dogs under 

six months old. 

HORSE=DEALER’S DUTY. 

Horse-Dealers residing within the Bills 

of Mortality. £235 


Other Horse-Dealers......... 
[And 10 per cent th 


HAIR=POWDER DUTY. 


Persons using or wearing hair-powder. £1 
| 


ARMORIAL BEARINGS DUTY. 
Persons chargeable with Assessed Taxes 
for any Carriage at the rate of £3 103.£2 12 9 
Other Persons 


INCOME TAX—UNITED KINGDOM, 

Inthe £ 

Schedule. rit 
A,.—In respect ofall lands, tenements, 


B.—In respect to the occupation of 
lands, tenements, &c., England 
Do. do., Scotland and Ireland. - 
Nurseries and Market Gardens........ 
Composition, for Tithes, and Tithes 
Leased, 2 4-7d. 
C.—In respect of annuities,dividends, 
and shares of annuities, &c 
D.—In respect of professions, trades, 
and employments, &c 
£.—In respect of public offices, an- 
nuities from public revenue, &c ! 
* On Incomes of £150 a year and upwards. 
t+ On Incomss of £100, and under £150, a year. 


LICENCES OF EXCISE. 


Auctioneers 
Brewers of Strong Beer, 
not above 20 barrels.... 
“ 50 “ 


100 


’ 
7 


CSCHROSCASS SO 


* 20,000 
* 30,000 
* 40,000 
above 40,000 
Beginners (and a surcharge) 
Brewers using Sugar 
Brewers for sale by retail, not to be 
consumed on the premises........- “ 
Sellers of Beer only, not being brew- P 


Cee eee eee ener eeerereeeeeers 
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Beer Retailers (publicans)whose prem- 
ises are rated under £20 = annum, 
(England and Ireland only) 

At £20 or upwards. ei 

Retailers of Beer. Cider, or Perry n- 
der 4 and 5 Wm. IV., c. 85, to be 
drunk on the premises (England)... 
Not to be drunk on the premises... 

Retailers of Cider and Perry 

Retailers of Beer, Cider, or Perry, 
whose premises are rated under £10 
per annum (Scotland). 

At £10 per annum or upwards. 

Dealers in Coffee, Tea, Cocoa Nuts, 
Chocolate, or Pepper 

Maltsters making 

not above 50 quarters.... 
.  — daha 


550 
above 550 
Beginners (and a surcharge)... 
Not above 5 quarters. 
SR Rn cactnhivcnscsncnsassa 
Dealers in Roasted Malt 
Retailers of Table Beer at not more 
than 1}d. per quart, not to be drunk 
on the premises. 
Paper, every maker of Paper or Paste- 
board 
Passage Vessels, on board which liq- 
uors or tobacco are sold 
Postmasters’ (Great Britain) Licenses 
to let horses for hire :— 
Persons keeping 1 Horse or 1 Carriago 
Not above 2 Horses or 2 Carriages.... 
“ 4 “ . 
“ § 
. 2 
“ 16 
“ 20 
Above 15 anes 
Above 20 Horses, then for every addi- 
tional number of 10 Horses, and for 

any additional number less than 10, 

over and above 20, or any other mul- 

tiple of 10 Horses, the further addi- 
tional duty of. 

Post Masters (Ireland) 
And 18, in the £1 thereon. 

Game, Licence to Kill: 

Iftaken out after April 5, and before 
Nov. 1, to expire on April 5in the 
ROWING Nek. ..5. osaccosnsses 

To expire on Oct. 31 in the same 
year in which taken out 

If taken out on or after Nov. 
expire on April 5 following 

Gamekeepers in Great Britain 
To deal in Game 
Soap, every maker. 
Spirits, Distillers 
Rectifiers sie 
Dealers, not Reta 
Retailers of Foreign L 
Makers of Methylated Spirits 
Retailers of Methylated Spirits, 
Dealers in Spirits to Retail less at one 
time than a reputed Quart bottle... 
Makers of Stills (Scotland and Ireland) 
Chemist or any other person requiring 
the use of a still 


3 


eh 
Se 


eoocoococecse 


co eo ccoooccoooo oc S&S 





Retailers of Spirits, whose premises are 
rated under £10 per annum (Eng- 


land and Ireland)..... csaasdeanes £2 


At £10 and under £20. ........... 
20 = 25 
25 
30 
40 
50 or upwards 
Retailers of Spirits and Beer, whose 
premises are rated under £10 per 
annum (Scotland). 
At £10 and under £ 
‘ 


‘ 


50 or upwards 
Retailers of Spirits in Ireland, being 
duly licensed to sell Coffee, Tea, &c., 
whose premises are rated under £25 
per annum 
At £25 and under £30... 
380 <4 40. 


40 - 50... 
50 or upwards...... 
Sweets, Dealers. 
Sweets, Retailors........ 
PENALTY for selling 
cence any kinds of Sweets or made 
Wines, or Mead or Metheglin, in any 
quantity amounting to Two Gallons 
or upwards, or in One Dozen or more 


reputed Quart Bottles at one time.. 50 0 


Keepers of Refreshment Houses: 

If the House and Premises be under 
the rent or value of £30 4 year in 
England or Ireland 

Rent or value £30 a year or upwards 

To retail Foreign Wine in a Refresh- 

ment Honse, to be consumed on the 
remises? 

f the House and Premises be under 

the rent or value of £50 a year... 

If the rent or value be £50 a year or 
SN co icsctccvossavecesceasss 

To retail Foreign Wino in any shop 
not to be consumed on the Prem- 
ises: 

If the rent or value of the House and 
Premises be under £50 a year.... 

If of the rent or value £50 a year or 
UPWSIGS 2. cccccccccscescsecsccce 

Tobacco and Snuff, Manufacturers of, 
not above.,..........2 0,000 Ibs... 
Above 20,000, not above 40,000 Ibs 
40,000 - 60,000 Ibs... 
60,000 ” 80,000 Ibs.... 
80,000 a 100,600 Ibs 
above 100,000 Ibs.... 
Beginners (and a surcharge) 
Dealers in Tobacco and Snuff 
Vinegar Makers 
Wine, Dealers in Foreign Wine, not 
having licences to retail Spirits and 


—havinga licence to retail Beer, but 
not for retailing Spirits............ 
—having licences to retail Beer and 


Grocers who sell Wine not to be drunk 
or consumed on the premises, in 
Scotland, having the Justices’ Certi- 
ficate to retail Beer, but not Spirits. 
To retail Beer and Spirits.......... 

Stage Carriage, licence to run (Great 
Britain) 

—supplementary licence 

Hackney Carriage, licence to keep 
(London) 


0 10 
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TABLES OF STAMP DUTIES. 





ADMISSIONS. 
Admission— 
To act in any court as advocate........£50 0 
To the degree of a barrister-at-law in 
England or Ireland..........02-...+: 50 0 
As attorney, solicitor, or proctor in Eng- 
land or Troland... ....c.0.ccccccsccese 2 0 
As agent, solicitor, or writer to the signet 
PR BOOIAAE. ccc cccccccccccccccscesese 2 0 
As agent in Supreme Courts in Scotland, 
without indenture (in addition to the 
OME BID). 00:cccndceceoscscesccosss 0 
Ditto, in inferior courts in Scotland, with- 
out indenture (in addition to the said 
P| eee ee ere . 30 0 
To act as notary public in E . 30 0 
Ditto in Scotland....... 20 0 
To be Fellow of College of Physicians.. 25 0 
To degree of Doctor of Medicine in the 
Universities of Scotland............ 19 0 
To a corporation, in respect of privilege. 1 @ 
To ditto, any other ground Sateen eae 38 0 
To any ecclesiastical benefice in England 
OP TIO 5 oc.ccccccsccccoscese escoee FT @ 
To ditto in Scotland 20 





AGREEMENTS, 


For an amount of £20 or upwards, and less 
than 2,160 words, 2s. 6d. ; if 2,160 words or up- 
wards, then, in addition, 2s. 6d. for every 1,080 
words after the first 1,080. 8 d, 

Under hand only of the value of £5 or up- 

wards, and not otherwise charged..... 

If the same contains 2,160 words or up- 

wards, for every 1,080 over and above 
the first 1,080 words, a further progres- ‘ 


sive duty "AE aie BRE Bi enetee 6} 


Lease or Tack of any furnished Dwelling 
House for any term or period of time less 
than a year, or any Agreement containing 
the term and conditions on which any 
such house is let, occupied, or held for any 
such term or period of time, where the 
rent for such term or period of time shall 
RE TIM de:dc. ces, :kcccaanescctens cece 2 6 

And where the same, together with any 
Schedule, Receipt, or other matter put or 
endorsed thereon or annexed thereto, 
shall contain 2,160 words or upwards, then 
for every entire quantity of 1,080 words 
therein contained over and above the 
first 1,080 words, the further progressive 
duty eR aN ai: SEI 2 
And for any duplicate or counterpart thereof, 

the same duty or duties. 

Agreements for Leases not exceeding seven 
years charged as leases. 

Deeds and instruments not enumerated, 5s. to 
£1 lds, 








APPRAISEMENTS, 
Amount not above £50................ 
Above £50 and not above £100. 7 
100 200. 
“« 200 sad 500....... 
© "Cacassecscsisessocnssamiaades 
APPRENTICES’ INDENTURES, 
When the premium is under £30......... oseLl 
BED 4, BOB. cccocccs £2 | £400 § £500......25 
50-3 100......... 3] 5003 600......30 
100 © 200......... 6] 600 5  800...... 40 
200 = 300......... 12} 800 & 1,000...... 50 
800 8 400..... ---- 20] 1,000 or upward....60 


If no premium, 2s, 6d. 


ARTICLES OF CLERKSHIP, 


Articles of Clerkship toan Attorney or Proe- 


tor in England or Ireland............... ‘ 
In Inferior Courts in England, or in Su- 
perior Courts in Scotland..............., 

In Inferior Courts in Scotland, only..... ie ae 

BANKERS’ NOTES, & d, 

Not above £1 18.... ; 5 

Above £1 1s, not above 22 0 

22 PD css s 8 

“ 55 “ 08 33.39 

“ 100 “ 200 ....2 0 

“« 200 5a 800 2... 8 0 

« 300 . 500....5 0 

“ 5w00 * 1000 ....8 6 


Which said Notes may be re-issued, after pay- 
ment thereof, as often as shall be thought fit, 
These notes can be lawfully issued by licenced 
bankers only. 

The issuing of any notes for sums less than £5 
is prohibited by 7 Geo. IV., c. 6, in England. 


COMPOSITION FOR BANKERS’ 
NOTES. 

Bank OF ENGLAND, on cach £1,000,000 of Bills 
in circulation, £3,500. 

Orner Bankers —For every £100, or frac- 
tional part of £100, of the average amount or 
value of Notes and Bills in circulation during 
CUGTT BA FOR isss vo ckccicivsssccccevcces 3s. 6d, 


BILLS OF EXCHANGE (INLAND) OR 
PROMISSORY NOTES, 





Duty. 
TO MOT ansisdvacncscsscciss £3 ...£0 6 1 
Above £5 and not above MW iace FD 
* 10 25 ....0 0 8 
« 25 = 4 50....0 0 6 
“ 50 2 75 ....0 0 9 
. 75 . 100:.....8 1 9 
- 100 se 200....0 2 0 
+ 200 zs 800 ....0 3 0 
si 800 _ 400 ....0 4 0 
- 400 > 500 .....0 5 0 
” 500 = 750 ....0 7 6 
“ 750 “ 1,000 ....010 0 
“ 1,000 “ 1,500 ....015 0 
a 1,500 = 2,000 ....1 0 0 
“ 2,000 “ 8,000 ....110 0 
< 8,000 ai 4,000 ....2 0 0 
- 4,000, for every £1,000 or 
part of £1,000 thereby made 
PAYadle.......cccoccsccccccesccvcsees 010 0 


Foreign Bills draw n in, but payable out 
of, the United Kingdom, 
If drawn singly, or otherwise than in a Set of 
8 or more, ‘the same duty as Inland Bills. 
If drawn in Sets of3 or more, for every Bill of 





each Set, 
FR ONE ka khanedcaceuscace £25 ...£0 0 1 
| Above £25 and not above 50.....0 0 2 
« * 5 ....86 08 
. 75 * 100....0 0 4 
i 100 « 200.....0 0 8 
- 200 “ $00 ....0 1 0 
- 300 * 400....0 1 4 
- 400 5 500 .....0 1 8 
° 500 - 750 ....0 3 6 
” 750 - 1,000 ....0 8 4 
- 1,000 “ 1,500....0 5 0 
“ 1,500 ep 2,000 ....0 6 8 
» 2.000 « 8,000 ....010 0 
“ 3,000 “ 4,000 ....013 4 
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4,000, for every £1,000, or 
~~ of £1,000, thereby made 
payable.. Loe 3 
Drawn out of, but payable in the United King- 
dom, the same duty as Inland Bills. ay 
Drawn out of, and payable out of the United 
Kingdom, but negotiated in the United King- 
dom, the same duty as on Foreign Bills drawn 
in, and payable out of the United Kingdom. 


Bill of Exchange (Foreign) for the Pay- 
ment of Money exceeding £500, drawn out of 
the United Kingdom, and payable or endorsed 
or negotiated within the United Kingdom, 

For every £100, or part of £100,of the Money 
thereby made payable..........£0 18, 0d. 


BONDS, MORTGAGES, AND WAR= 
RANTS OF ATTORNEY, 


In England or Ireland ; and personal Bonds 
in Scotland, given as a security for the pay- 
ment of any definite or certain Sum of 
Money: 8. d. 

Not above £50 

Above£50 

100 


150 
200 


and not above 
“ 


“ 
“ 
“ 


ee 
And where the same shall exceed £300, then 
for every £100, and also for any fractional 
part of £100 2 
And progressive duty on words. 


CARDS AND DICE, 


For every pack of playing cards which 
shall be made fit for sale or use in the 
United Kingdom 

For every pair of dice which shall be 
made fit for sale or use in the United 
BIE. cas cacetiescce decccccccceces 


CONVEYANCES, LEASES, WITH 
FINES, &c. 


Where the purchase or consideration 
money therein or thereupon expressed 
a rr £0 

Above £25, and not above £50 

«60 “ 75 

63) 
100 
125 
150 
175 
200 
225 
5 

275 
800 
850 
400 
450 
500 


r 


6 
0 
0 
6 
0 
6 


0 
6 


And where the purchase or considera- 
tion money shall exceed £600, then 
for every £100, and also for any frac- 
tional part of £100 

And progressive duty on words, 


DEBENTURES, 


Debenture or Certificate for Drawback on Goods 
exported :— 
Where the Drawback to be received shall 
not exceed £10 
Above £10, and not above £50 
Above £50 


0 
6| 
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DIVORCE & MATRIMONIAL CAUSES 
COURT FEE STAMPS. 
Various rates fixed by the Judge of the Court. 


DRAFTS. 


Draft or Order for Money 
| Ditto, drawn on a Banker 


GRANTS. 

Or appointments by Her Majesty, her heirs or 
successors, or by any other person or persons, 
body politic or corporate, of or to any office, 
or employment, by letters putent, deed, or 
other writing. 

Where the salary, fees, and emoluments ap- 
pertaining thereto shall not amount to £ 
per annum 

£50, and 
100 





“ 


not £100 .. 


200 
800 
500 
750 
1000 
1500 
2000 

3000 per ann. or upwards 00 
| Or letters patent under the Great Seal of the 
| United Kingdom of Great Britain and Ire- 
land, or the Great Seal of Ireland, or the 
Seal of the Duchy or County Palatine of Lan- 
caster, or under the Seal kept and usedin 
Scotland, in place of the Great Seal formerly 


used there, 
Honor or dignity of a Duke............... £350 
os 5 of a Marquis 
250 


of an Earl 
200 


150 
100 
of Archbishop in Ireland, 150 
of a Bishop in Ireland... 100 


LEASE OR TACK WITHOUT FINE. 


Of any lands, tenements, hereditaments, or 
heritable subjects at a yearly rent, without 
any sum of money by way of fine, premium, 

or grassum paid for the same. 

Where the yearly rent shall not ex- 8 d@, 
| ceed £5 

| Above £5, and not above £10 

| ~~ ia 15 


“ 





15 
20 
25 
50 


“ “ 


‘ 10 

| And where the same shall exceed £100, 

| then for every £50, and also for any frac- 
tional part of £50 

With higher rates for terms above 35 y 
and nut above 100 years. 

| Ditto, exceeding 100 years. 


LICENCES, 
DIN. cccaiiccandonnascnsckpaamnin £2 
Attorneys, ., London (or within 10 
miles), Edinburgh and Dublin 
elsewhere 
(Tlalf only for the first three years of 
being in practice.) 
Bankers 
Conveyancers, London and Dublin 
ad elsewhere 
Nawkers on foot (Great Britain): 
For any Period not above 6 months.... 
Above 6 months and not above a year.. 
Hawkers traveling with 1 horse with a 
Licence not above 6 months.......... ‘ 


ears 
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Do. above 6 months and not above a year,£4 
Hawkers in Ireland, on foot 
° ditto for each horse used 
House Agents letting Furnished Houses 
exceeding the annual rent or value 
of £25 . 
Makers of Playing Cards or Dice 
Medicine Vendors, L wi 
“in any other corporate town.... 
elsewhere 
Pawnbrokers, London 
- elsewhere 
Plate Dealers, selling above 2 oz. gold, and 
0 oz, silver 
under the above weight.... 
For Marriages, special 
o - not special........ 
To hold a perpetual curacy 
For non-residence 
To Stage and Hackney Carriage Drivers, 
Conductors, and Watermen 


LIFE AND FIRE INSURANCES. 


Policy of Insurance made upon any life 
where the sum insured shall not exceed 
) 


“ 


“ “ 


every £50, and any fractional part of £50 0 

Above £500, and not above £1000, then 
for every £100, and any fractional part 
of £100 

And where it shall exceed £1000 for every 
£1000, and any fractional part of £1000, 

Policy of Assurance fur loss or damage by 


FIRE INSURANCES. 


For every £100 insured for a year, or for 
any fractional part of £100 per annum.. 


MARINE INSURANCES. 


Where the Premium or Consideration for 
such Insurance shall not exceed the rate 
of 108, per cent. on the sum insured.... 

Above 10s., and not above 20s. per cent.. 

“ 20 oe 80 


“ “ 


30 
40 
50s. 


“ “ 


ma percent 


Y 


2 
2 


6 


. a, 


2 
3 


6 
0 
0 


0 


But if the separate Interests of Two or more 
Persons shall be insured by one policy or instru- 
ment, the said Duties shall be charged in respect 


of each. 


MEDICINES. 


Where the Packet, Box, Bottle, Pot, 
Phial, or other inclosure, with its 
contents, shall not exceed the price 
OP WEIN Big acd. icndscnasccsccaes £0 

Above Is., not above 2s, 


“986d. “4s. 
4s. 108. 
10s. - 208. 
208. ° 308. 
80s. ° 50s. 


“ 


50s. 
(Great Britain only.) 


NEWSPAPERS. 
For transmission by Post. 


For every Newspaper or Supplement to 
& newspaper not above 2,295 superficial 
inches 

For any further Supplement to such 
Newspaper, not above 1,148 superficial 
inches 

For any two such Supplements.... 


0 


-each 


8. d. 


1 


0 OF 
0 0}| duced from 30s. to 6d. 
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PLATE. 


Made in Great Britain or Ireland, for 
every ounce, and so on in proportion 
ae greater or less quantity— 
Gold 


PROBATE COURT FEE STAMPS, 


| various ad valorem 


rates fixed by the 
Court of Probate. 
| PROTESTS. 
Protests and other Notarial Acts—Duties altered 
and reduced from 1d. to 18., in lieu of from 2, 


to 10s. 
RECEIPTS. 


Py Receipt or discharge given for the payment ‘ . 


| of £2 or upwards 

Penalty for giving a receipt without a 
j}stamp, £10 under £100; and £20 above 
that sum. 


Penalty for not effectually cancelling or 





3 | obliterating adhesive stamps when uscd, 


| £10. 

Penalty for committing frauds in the uso 
of adhesive stamps, £20. 

Accidental Death, or Insurance from loss 
or damage upon Glass of any kind, ex- 
cept from Fire— 

Where the premium shall not exceed 


Above 5s., fur every 5s. or fractional 
part of 5s 

Certified Copy or Extract from Register of 
Births, Baptisms, Marriages, Deaths or 
Burials 

Contract Notes relating to the sale or pur- 
chase of Stocks, Funds, or Securities and 
shares of the amount or value of £5 or 
upwards 

Cost Book Mines.—-Any note, instrument, 
or writing, authorizing the Purser of any 
Mining Company conducted on the Cost 
Book System to register any Transfer of 
Shares, &c 

Delivery Order entitling the holder to tho 





delivery of goods of the value of 40s. or 
upwards, &c. 

Dock Warrant evidencing the title of the 
person therein named to the property in 
any Goods lying in any Dock, Ware- 
house, or Wharf. 

Script Certificates for shares in any Com- 
pany, not transferable by Deed 


Bill of Lading of or for Goods, or Mer- 
chandise £0 
Certificate of Registration of Designs, 
Charter Party 
Declaration in lieu of an Affidavit.... 0 
Exemplifications ......00.eee cree £30r 5 0 
Letter or Power of Attorney....18.to 1 10 
Passport SAMPS .....000cceereeeseeee 00 
Patents for Inventions, various docu- 
ments 
Prowy Stamps ...ccsccccsccceescenses 
Settlement of Money or Stock, per £ 
Transfer of Stock not Public 
If upon Sale, 10s. per cent. 
If upon Mortgage, 2s. 6d. per cent. 
Stamp Duty on certain Proxies are now re- 


o uo 
ooaoc acoaconm 
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PROBATES OF WILLS AND LETTERS, DUTIES ON LEGACIES & ON SUCe 
OF ADMINISTRATION. CESSION TO REAL PROPERTY. 


WITH A WILL ANNEXED. wituout | Where the Legatee or Successor shall be the 
Above the and A WILL, Lineal Issue or Lineal Ancestor of the Prede- 
yalue of under £ 8. £8. | cessor or Deceased, a Duty of £1 per cent. upon 

; a z 010} such value. 

-.-. | Where the Legatee or Successor shall be a 

re eens Brother or Sister, or a Descendant of a Brother 

200 or Sister of the Predecessor or Deveased, a 

809 Duty of £3 per cent. upon such value. 

450 Where the Legatee or Successor shall be a 
Brother or Sister of the Father or Mother, or a 
Descendant of a Brother or Sister of the Father 
or Mother of the Predecessor or Deceased, a 
Duty of £5 per cent. upon such value. 

Where the Legatee or Successor shall be a 
Brother or Sister of the Grandtather or Grand- 
mother, or a Descendant of the Brother or Sis- 
ter of the Grandfather or Grandmother of the 
Predecessor of Deceased, 2 Duty of £6 per 
cent. upon such value, 

Where the Legatee or Successor shall be in any 
other degree of collateral consanguinity to the 
Predecessor or Deceased than is hereinbefore 
described, or shall bea Stranger in blood to 
him, a Duty of £10 per cent. upon such value. 

Legacy to Husband or Wife exempt. 


J 
me 
c- 


oe J —e 
1,000,000 .. 15,000 

And for every £100,000, 
above £1,000,000 ..... 1,500 
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Table showing the amount of Direct and Indirect Taxes repealed in Great 
Britain, from 1814 to 1834. 


Net produce, Grose produce. 

War duties on goods, &c.,...........- cose SOQROOO .. £948,861 
do. do. oe 222,000 .. 222,749 
Property tax, and war malt, 17,547,000 .. 17,886,666 
DN NS 6o-d.cca:c winwit:dinaikwaeaateianiont 87,000 .. 37,812 
9,500 .. 9,524 

PME OM i oicsa ack sauacuauekseees 269,000 .. 273,573 
Beer, in Scotland, 4,000 .. 4,000 
: 471,000 .. 490,113 
Angpal malt and Tides... ...6..6cccsccccecs 2,189,000 .. 2,164,037 
Salt and assessed taxes,......ccccccccsces 4,185,000 .. 4,286,389 
Thrown silk and salt, : 1,801,000 .. 1,805,467 
rr rr 3,676,000 .. 3,771,019 
Rum and British spirits,.............0.06 1,967,000 .. 1,973,915 
I cn denaniearn- suse eumnis pause 84,000 .. 84,038 
ee ee re ererre 51,000 .. 52,227 
Sr re eee oper 126,000 .. 126,406 
Beer, hides and sugar, 4,070,000 .. 4,264,425 
Printed cottons and coals,............ coon Eee . 3,189,312 
Candles, almonds, raisins, &c.,........... 747,000 754,996 
Soap, tiles, &c., . 1,000,000 .. 1,100,000 
House duty, 1,200,000 .. 1,400,000 


42,125,500 .. £44,845,529 
Laid on in the same time,....... ee 5,813,000 


Net taxation reduced,.... £ 36,812,500 


Of which was direct,.......... £ 18,690,000 
OS eee ree .. 17,490,000 


£ 36,180,000 
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Foreign Exchanges. 


FOREIGN EXCHANGES. 


Rates of Bankers’ Bills (at sixty days’ sight) at New-York, on London, 
Amsterdam, Bremen and Hamburgh, each packet day, for thes year 1861, 





On London. | On Amsterdam, On Bremen. ‘On Hamburgh, 





January 1033 @ 1044 394 @ 40 16 @%7 | 353 @oa5 
105 @105} | 399@40 | 76 @¥7 | 354 @s5} 
1054 @ 106 40 @49} | 7 @TT | 35h, 
1064 @ 106 | 403 @41 | 77 @78 | 85$~@ae 
i | 1063@107 | 402@41 | 77 @%8 | 354 ~@3e 
February 5, | 1068@106 | 403 @41 | 77 @78 | 552 @36 
i ae re 105 @1054 | 40} @40} 762 @ 354 © 353 
“ 105 @105} 4032 @41 | 762 @ 355 @ 33 
_ : 105% @ 106 40} @ 40} 763 @ 35% @ 36 
March 1053 @ 106 403 @41 | TER@ 354 (36 
‘i 106 @ 106} 40} @ 41 76? @ 
“ 9 1063 @107 | 40} @ 40% 762 @ 
- 5 | 1074@108 40} @ 402 762 @ 
April |} 108 @109 | 404 @403 | 77 @ 
= a 1074 @ 1072 403 @41 | 77 @ 
1063 @ 107 404 @41 77 @ 
1054 @106 | 40;@402 | st 
1054 @106 | 40} @40} | 3 
1043 @ 105 40 @40} 
1068 @ 106} 40 @ 40} 
105? @ 106 40} @ 40} 
105 @106 | 40} @40} 
1053 @106 | 40} @40} 
1054 @ 106 40} @ 404 
1053 @105% | 40 @40t 
1054 @ 1053 40 @40} 762 @ 
106° @ 106} |} 40$@404 | T62@ 
106? @ 106% 40} @403 | T6@ 
1063 @107 | 40$}@40L | T6@ 
1073 @108 | 40}@41 | 76t@ 
i 107$¢ @ 1073 40;@41 ; T65@ 
August 1078 @ 1074 | 40$@41 716i @ 
“ | 107 @ 1074 | 40 @ 40} | 764 @ 
i | 1078@107$ | 393 @40 | T63@ 
a | 1078 @ 107% 40 @40} | 76¢@ 
| 1074@107% | 40 @40} | 762 @ 
1074 @ 1073 40 @40} | 76%@ 
1074 @ 1073 40} @403 | 77 @ 
108$ @108% | 40} @402 | @ 
1074 @ 107% 40} @ 40} @ 
1074 @1074 | 40 @40} | @ 
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1074 @ 107% | 40 @40} 
1078@107$ | 40} @40} 
107 @107$ | 40} @40} 
107 @108 | 40} @403 
1088 @1084 | 404 @40% 
108% @ 1094 41 @4l1} 
108§@109 | 41 @41t 
108§@109 | 414, @41} 
110$@1l1_ | 41% @42 TOL @ 
1108 @110} | 414@41% | 80 @ 
112 @112} | 438 @43} 82} @ 8: 
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Bank Statistics. 


BANK STATISTICS. 


Statement of the Condition of the Banks of the State of Wisconsin, Jan- 
uary 5, 1859, July 4, 1859, July 2, 1860, January 6, 1862. 
Jan. 8, 1859. 


$7,995,000 .. 
4,695,170 .. 


LIABILITIES. 
Capital paid in, 
Circulation outstanding, 
Due Treasurer State of Wisconsin, 
Due individual depositors, 
Due others, 


July 4, 1859. 
$7,580,000 .. 
4,442,546 .. 


July 2, 1860. Jan. 6, 1862. 
$ 6,547,000 .. $38,807,000 
4,075,918 .. 1,419,423 
$27 .. 15,812 
8,230,252 .. 2,895,801 
1,615,088 .. 1,257,717 


$15,468,585 .. $8,825,253 


July, 1860. Jan., 1860. 
$7,010,555 .. $4,176,857 
31,280 .. 47,274 
4,596,391 .. 1,850,515 
1,086,928 .. 172,583 
882,009 .. 804,478 
79,826 .. 61,448 
843,256 .. 817,879 
76,746 .. 187,405 
861,494 .. 693,245 
1,050,100 .. 464,069 


$15,468,585 .. $8,825,253 


2,886,645 .. 
1,489,295 .. 
$16,398,486 .. 


July, 1859. 
$7,370,284 .. 
59,835 .. 
5,061,470 .. 
1,277,177 .. 
410,857 .. 
Til .. 
818,155 .. 
61,214 .. 
855,961 .. 
906,919 .. 


$16,398,486 .. 


1,578,694 .. 


$17,286,248 .. 


RESOURCES. Jan., 1859. 
BOs inscccstscnseccessc-sisicacesces $7,461,143 .. 
Overdrafts, 61,295 .. 
SE a suakeseocsnenacapeesanssisnae 5,114,415 .. 
Promissory notes, &¢.,..........-0++00+ 1,740,017 .. 
706,009 .. 
83,893 . 
804,142 .. 
69,395 .. 
$53,159 .. 
892,780 .. 


Total liabilities, 


Expense account, 
Bills of banks, 
Due from banks, 


Total resources, $17 286,248 .. 


Wisconsin Banks winding up, and redeemed in gold at par at the Bank Comptroller’s 
Office. 


Time of 
redemption 
expires. 
Badger State Bank, April 6, ’62. 
Bank of City of La Crosse,...May 6, ’62. 
Bank of the Capitol, 
Bank of La Pointe, 
Bank of Montello, Protested. 
Brown County Bank, Feb, 22, ’63. 
City Bank of Racine,....... Dec. 31, 62. 
Farmers’ Bank of Hudson,...May 6, ’62. 
Fox River Bank, June 26, 63. 
Germania Bank,.............Protested. 
Janesville City Bank, Protested. 
Kankakee Bank, 


April 19, ’63. 


Protested. | 





Time of 
redemption 

expires. 
Kokomo Bank, Protested. 
Marathon County Bank,....May 17, 62. 
Marine Bank, April 18, ’63. 
Merchants’ Bank, 
Merch. and Mechanics’ Bank, . . Protested. 
Northern Wisconsin Bank,. .July 22, 62. 
Oshkosh City Bank, Protested. 
People’s Bank, May 12, ’62. 
Second Ward Bank, 
State Security Bank, 
Union Bank, 


May 17, 62. 


Banks winding up, and paper redeemed as follows, per dollar : 


Bank of Albany, 

Bank of Appleton, 
Bank of Beaver Dam, 
Bank of Eau Claire, 
Bank of Fond du Lac, 
Bank of Portage, 
Beloit Savings Bank, 
Dodge County Bank, 
Hall & Brothers’ Bank, 
Koshkonong Bank, 
Mechanics’ Bank, 


47 


Cente. 
Mercantile Bank,.......... bunaieee 
Oconto County Bank, 
Osborn Bank, 
Portage County Bank, 
Reedsburg Bank, 
Southern Bank, 
Tradesmen’s Bank, 
WARDRR MNEs dis0e sjcecsca-sids eee 
Waushara County Bank, 
Winnebago County Bank, 
Wisconsin Valley Bank,........... 
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Bank Siatistics. 


[March, 


The following banks have not reported, January, 1862: 


Arctic Bank, Eau Claire. 

Bank of Columbus, Columbus. 

Bank of Horicon, Horicon. 

Bank of Moneka, Viroqua. 

Bank of North America, Grand Rapids. 
Bank of Oconto, Oconto. 

Bank of Portage, Portage. 

City Bank of Beaver Dam, Beaver Dam. 
Citizens’ Bank, Black River Falls. 
Chippewa Bank, Pepin. 

Clark County Bank, Chippewa Falls. 
Commercial Bank, Racine. 

Dodge County Bank, Beaver Dam. 
Farmers’ Bank, Two Rivers. 


Katanyan Bank, La Crosse. 
Laborers’ Bank, Markesan. 

La Crosse County Bank, La Crosse, 
Lake Shore Bank, Manitowoc. 
Manitowoc County Bank, Two Rivers, 
Monroe County Bank, Sparta. 
Northern Bank, Green Bay. 

North Western Bank, Stevens Point. 
Oakwood Bank, Pepin. 

Prairie City Bank, Ripon. 

State Stock Bank, Eau Claire. 

St. Croix River Bank, Grand Rapids. 
Waupacca County Bank, Waupacca. 
Waupun Bank, Waupun. 


Wisconsin Pinery Bank, Stevens Point. 


Hudson City Bank, Hudson. 
Wood County Bank, Grand Rapids. 


Iowa County Bank, Mineral Point. 


The whole amount of Wisconsin circulation outstanding is— 
$1,684,262 
252,681 


85,132 


UE IN isis. os vac deemaisnencadeademecmenansmennacas ‘it 
Discredited banks, 
TIPE OUI 6 6 ah. nis Scat seia wea cicsoinicinwaisemsdieuialsiacs 


$ 2,022,075 
Secured as follows: 


United States 6’s,....... $35,000 00 | Tennessee 6’s,........... 
do. 5's 8,000 00 | Missouri 6’s,............ 
do. : 1,000 00 | Virginia 6’s,............ 
PS} 7 een 8,000 00 | North Carolina 6’s, 
Wisconsin 6’s, 1,011,400 00 | Georgia ‘’s,............ 
Towa 7’s, 18,000 00; do. 6's 
Minnesota 8’s, .......... 71,000 00 | Louisiana 5’s, 
eS ere | eee 
Indiana 2}’s, 15,000 00 | Mil. and Wat. R. R.,..... 
ce eee 28,000 00 | 
Michigan 6’s, 138,500 00 | 
do. ’s, 1,000 00 | Specie, 
_ PE eee 54,600 00! 
California 7’s,........... 70,000 00; Total, 
Kentucky 6’s, 


12,000 00 | 

The Attorney-General is preparing a bill to submit to the legislature, 
now in session, so as to enable the Comptroller to wind up the remaining 
discredited banks. 

Notes of Tradesmen’s Bank, which have heretofore been quoted as 
redeemed by this department at sixty cents per dollar, are only worth 
fifty-one cents. 

The account of the banks which are not at par in this department will 
be made materially better, during the coming month, by the payment of 
the interest on stocks, which interest will be credited to their account. 
The Comptroller will make a call on such banks to respond for the 
amount of deficiency that may exist, after crediting amount of interest, 
&c., collected. 


$61,000 00 
189,000 00 
11,000 00 
60,000 00 
6,000 00 
“500 00 
1,000 00 
22,000 00 
50,000 00 


$ 2,153,270 00 
99,209 13 


$ 2,252,479 18 


Wa. H. Ramsey, 
Bank Comptroller. 
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Miscellaneous. 


MISCELLANEOUS. 


Incenious Arrempt at Extensive Swinpiinc.—Severa! days since 
a man, claiming the name of O. Garrertson, called at the banking-house 
of Messrs. Gimore, Duntap & Co., bankers, Cincinnati, and represent- 
ing himself as about to engage in the commission business, proposed to 
open an account. His appearance and professions being satisfactory, a 
deposit was made of several hundred dollars, and regular checking and 
depositing proceeded from that time forward. Thursday he deposited a 
draft purporting to be drawn to his order by the Merchants’ Bank, Cleve- 
land, on the Park Bank, New-York City, for the sum of $3,500. The 
check was entered up, but, from some incidental circumstance, attracted 
the closer scrutiny of one of the partners, and his suspicions were aroused 
that there was something wrong about it. The Merchants’ Bank was at 
once telegraphed to about it, and replied, saying that they had not issued 
any such draft, but that they had drawn one for $35, similar number. It 
at once became evident that this check had been altered, and arrange- 
ments were made to head off such financial arrangements. Yesterday 
morning the individual made his appearance at the bank, and filled up a 
check which would have covered a large part of his balance. On its 
presentation he was politely confronted with an officer, and, of course, at 
once became exceedingly surprised at such an unexpected proceeding. 
Just at this stage of the affair, the paying teller of the Lafayette Bank- 
ing Company happened to appear, and recognised the offender as a cus- 
tomer of that institution, and as having performed a similar operation 
there. He had, however, got a little further with it, since the check, (in 
this case $4,500,) which had been entered to his credit, had been crawn 
against to the amount of $2,000. Fortunately the money was still 
upon the person of the culprit, and his knavery has been discovered just 
in time to prevent its successful consummation. The check for $4,500, 
it was ascertained, had been changed from $45. 

The talents of the knave will probably now be turned in a new direc- 
tion, under the authority of the State. 


Pirrspureu, Fort Wayne Anp Cuicaco Ram-Roap.—The line of road 
hence to Chicago, when purchased at Cleveland, on the 24th of October 
last, was designated, by its new proprietors, with the above title. The 
new corporation will be styled “ The Pittsburgh, Fort Wayne and Chicago 
Railway Company.” 

The purchasing committee, who now hold this road, were in session in 
Pittsburgh looking closely into its condition and management, and or- 
ganizing the personnel and fixing the policy for the future, so as to insure 
entire success from this time forward. J. F. D. Lanier, Esq., of the 
banking-house of Winstow, Lanier & Co., New-York, the chairman of 
the committee, has given, recently, much attention to the affairs of the 
road, looking to the re-organization; and, from his known experience 
and standing in business and financial matters, stimulated by a large pe- 
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cuniary interest, stockholders have good reason to congratulate them- 
selves on having the benefit of his valuable services. We learn that the 
committee adjourned with a higher estimate of the property than they 
had ever before had.— Pittsburgh Post. 


PirrssurcH Ram-Roap Bonps.—Allegheny councils held a special 
meeting, at which some important legislation relative to the rail-road 
debt of the city was had. Some months ago a committee was appointed 
to confer with the bondholders, with a view of determining a basis for 
the settlement of their claims against the city. The committee entered 
on its duties with alacrity, and a long correspondence with Mr. Lanier, 
of New-York, acting on behalf of the bondholders, followed. Messrs. 
Lanier and Meyer, the latter a heavy stockholder, after a consultation 
with the committee, agreed, as a basis of settlement, that the old bonds 
should be exchanged for new ones, bearing four per cent. interest, the 
arrearages of interest now due to be thrown off. Mr. Meyer, we be- 
lieve, was opposed to this arrangement, only so far, however, as regarded 
the bonds on which he had already obtained judgment. The Hon. 
Tuomas M. Howe, on behalf of the committee, appeared in council at 
its meeting, and made a verbal report of what had been done, remarking, 
however, that the committee was not prepared to recommend any action 
in the matter, or the adoption of any particular course. 

After hearing Mr. Howe’s statement, an ordinance on the subject was 
read, which was prepared by the city solicitor, at the instance of the 
committee. It provides for the exchange of old bonds of the city for 
new bonds of like amount, bearing four per cent. interest, payable semi- 
annually, irredeemable, except at the pleasure of the city, otherwise than 
by the operation of a sinking fund. To create this sinking fund a tax is 
to be levied annually, sufficient to meet the annual interest on the new 
bonds at four per cent., and provide an additional amount of four thou- 
sand dollars as a fund for the gradual and ultimate extinction of the 
debt ; the amount raised in this manner to be kept separate from other 
city funds, and applied to payment of said interest, the surplus being in- 
vested in bonds as often as once in every two years. The bonds which 
the ordinance proposes to exchange are those issued by the city to the 
Ohio and Pennsylvania Rail-Road, and amount to $400,000, which, at 
four per cent., will require an annual tax of $16,000 to meet the interest. 
The ordinance was discussed at length, and, after some little opposition, 
was adopted by a decisive vote. A resolution was also adopted authoriz- 
ing the finance committee to apply to the legislature for such legislation 
as may be necessary to carry the provisions of the ordinance into effect. 
This is practically the first move towards a compromise that has been yet 
taken here; and no doubt those who desire to see the vexed question 
amicably settled, will hail the movement as a step in the right direction.— 
Pittsburgh Evening Chronicle. 
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A Few Words to England and her Manufacturers, [March, 


A FEW PLAIN WORDS TO ENGLAND 
AND HER MANUFACTURERS. 


A numser of the English journalists persist in saying that the South, 
with her EIGHT MILLIONS OF PEOPLE, has, from her large population, a 
valid claim to nationality and independence. 

Even the London Economist reiterates the statement, that the popula- 
tion of the seceding States is eight millions, and that England, in her 
consideration of the rebellion, must look upon this portion of the United 
States as furnishing an ample market for her manufactured goods, 

This is a serious mistake on the part of British journalists, and it has 
been reiterated so often, that the English people (in the absence of con- 
tradiction) begin to believe it. 

The truth is, the total white population of the seceding States, 

was, at the last census, only........+eeeeeeeeee 

PE GE Fs sc cn hne ees crncdcecscsccssonss 


9,184,248 


including that large portion of whites who are known not to be in favor 
of the rebellion, or of disunion in any form. 

In looking at a foreign country, as a market for manufactured goods, 
we must look to their white population as consumers. And here the 
contrast between the numbers at the North and those in the rebellious 
States presents itself. The free population being, by the census of 1860: 


Of the non-seceding States,.......... coees 22,245,644 
Of the seceding States,.........eeee0- Svencee: Seeeel 


Or, a grand total of.........+222eeeee4- 27,477,091 


Ware Porvu.aTion oF THE SECEDING STATEs. 
Representa- 


Increase, Ratio of tion 38th 
States. 1850. 1860, ten years. Increase. Congress. 
Alabama, 428,779 .. 529,164 .. 100,385 .. 23.45.. 6 
Arkansas, 162,797 .. 324,323 .. 161,526 .. 99.88.. 
Florida, 48,135 .. 78,680 .. 30,545 .. 64.77 .. 
Georgia, 524,508 .. 595,097 .. 70,594... 18.48.. 
Louisiana,......... 272,958 .. 376,913 .. 103,960... 39.98. 
Mississippi, 296,648 .. 354,699 .. 58,051 .. 19.70... 
North Carolina,.... 580,491 .. 661,586 .. 81,095... 14.19.. 
South Carolina,.... 283,523 .. 301,271 .. 17,748 .. 6.21 .. 
Tennessee, 763,258 .. 834,068 . 70,805 .. 9.25 .. 
Texas,. 154,431 .. 420,651...  266,220.. 173.58 .. 
Eastern Virginia,.. 650,000 .. 755,000 .. 105,000 .. 16.00.. 


447... 1,065,929 .. 25.75 


Total Whites,. 4,165,518 .. 1 
2,801 .. 748,488.. 23.40 


5,28 
“«  Slaves,.. 3,204,818 .. 3,95 


w+. 7,869,831 .. 9,184,248 .. 1,814,417 
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Free PorutatTion oF THE Noy-Secepine States, 1850 anp 1860. 


Increase fRatioof Represent, 

STATES. 1850. 1860. 10 Years. Increase. 88th Cong, 
California, 92,597 .. 380,016 .. 287,419 .. 310.54 .. +3 
Connecticut,....... 370,792 .. 460,151 .. 89,359 .. 24.87 .. 4 
Delaware, 89,242 .. 110,420 .. 21,178... 27.44.. 1 
Illinois, 851,470 1,711,753 .. 860,283 .. 101.49 ..444413 
Indiana, 988,416 . 1,350,479 .. 362,063 .. 37.14 .. 1l 
192,214 .. 674,948...  482,734.. 251.22.. 4445 

ME 6. o-5:00-0:c00e vac 107,110.. eae 1 
Kentucky, 777,424 930,223 .. 158,799... 2084.. **8 
Maine, 583,169 628,276 .. 45,107 .. A eee *5 
Maryland, 492,666 .. 599,846 107,180 .. 23.49 .. *5 
Massachusetts,.... 994,514 .. 1,231,065 .. 236,551 .. 23.96 .. *10 
Missouri, 594,622 .. 1,058,352 .. 468,730 .. 79.79 .. +9 
Michigan, 397,654 .. 749,112..  351,458.. 87.89... ite 
Minnesota, 6,077 .. 162,022 .. 155,945 .. 2,075.19 .. 1 
New-Hampshire,... 317,976 .. $26,072 .. 8,096 .. 2:57... 3 
New-Jersey, 489,319 .. 672,081 .. 182,712... $9.00.. 5 
New-York, 3,097,394 .. 3,887,542 .. 790,148 .. 25.69... **31 
1,980,329 .. 2,339,599...  359,270.. 17,82... 18 

Oregon, 18,294 .. 52,464 .. 39,170 .. 299.96 .. 1 
Pennsylvania,..... 2,811,786 .. 2,906,370 .. 594,584 .. 26.20... **23 
Rhode Island,..... 147,545 174,621 .. 27,076 .. 18.65... *] 
Vermont, 314,120 .. 315,116 996 .. 0.36 . *2 
Wisconsin,........ 305,391 .. 475,873 .. 470,482 .. 154.10.. ++t6 
Territories, ....... 120,901 291,982 .. 171,086 .. 158.00 .. cs 
Western Virginia,.. 299,133 .. 350,196 .. 51,063 .. 16.66 . weg 


Free States, - 15,822,045 .. 22,245,644 .. 6,423,599... 40.00.. 176 
5 ee 


Seceding States,... 4,165,518 . ,281,447 .. 1,065,929... 25.75... 


Total white, 19,987,563 .. 27,477,090 .. 7 489,528 


Thus, by the new apportionment of representatives, (allowing slave rep- 
resentation as before,) the seceding States lose five members, the free 
States maintain their numbers. 

This marked contrast is every year becoming stronger. The increase 
of the white population in the seceding States, for the ten years ending 
1860, having been 25.75 per cent., while in the remainder it was over 40 
percent. This ratio of increase will no doubt be fully maintained dur- 
ing the present decade, and thus present still stronger features by the cen- 
sus of 1870. 

The assumption and statement by English journalists that the rebellion 
embraces eight millions of people or more, is true as to mere numbers, 
(actually 9,184,248,) but of these, nearly one-half do not consume Brit- 
ish goods to the value of half a million of dollars annually. They are 
clothed entirely in coarse domestic goods throughout the year, and do 
not, in reality, consume foreign goods of any and all kinds to the extent 
of one shilling per capita. 

As to the bulk of the white population of the South, it may be asserted, 








** Loss of two members by the new census, 
* Loss of one member by the new census, 
+ The dagger indicates the number gained by the new census, 
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without fear of sober contradiction, that two-thirds of them wear no for- 
eign goods. The “poor white trash” of the South, (the term applied in 
the slave States to the white laboring class,) forming more than one-half 
the white population, have no means to purchase foreign goods, and con- 
sume mainly articles of domestic manufacture, and those, too, of a coarse 
description. 

The fact is, and it is time it should be known and acknowledged 
abroad, that the Northern and Middle and Western States are the main 
consumers of the vast quantities of British and other foreign goods im- 
ported into the United States ; of these the British goods alone amounted, 
in the ten years, (1851—1860,) to over two hundred millions sterling, viz. : 


£ 14,863,000 { 185 £ 20,076,900 
16,567,700 15,793,700 
23,658,400 24,417,900 
22,333,400 28,000,000 
18,062,600 sanenemnaaege 
22,616,800 £ 205,890,400 


(See Statistical Abstract of United Kingdom, published 1861, pp. 12, 
13, et seg. 

Thus, ¥. United States (and mainly the northern portion) furnish a 
market for about one-fifth of the total exports of British goods to all 
foreign countries. 

The following table, showing the relative value of several classes of im- 
ports into the United States for the year 1860, and the whole amount 
landed in the seceded States, will not be without interest : 


Description of Goods. Seceded States. Whole U.S. 
Piece cottons, $2,588,000 .. $20,934,004 
Piece woollens, 243,000 ae 12,787,754 
Piece worsteds, 264,000 in 15,018,351 

182,000 ab 1,665,181 

27,000 oe 2,542,523 

73,000 is 178,890 

Wool hosiery, 8,000 a 831,627 
Worsted yarn 6,500 as 593,371 
Worsted and woollens,....... 4,500 a 1,311,578 
59,000 oe 2,806,987 

Manufactures of flax, 603,000 ea 10,700,809 
Piece silks, 297,500 xs 24,876,075 
Other silks, 46,700 ia 5,001,406 
cere, he OCCT 4,000 a 154,572 
Silk and worsted, 66,500 a 2,193,376 


$4,472,700 .. $ 101,596,504 


The above includes, as is well stated by a cotemporary, the great 
bulk of imported fabrics, and the proportion holds good in regard to 
those not enumerated. The bulk of the imports in these States is made 
up from other items, most of which are not so important to European 
commerce. Claret wine is the chief exception of those not enumer- 
ated, the imports, mostly at New-Orleans, being $676,000. There are 
$6,460,000 in coffee, $3,076,000 in coin and bullion, $771,000 in molas- 
ses, $702,000 in salt, and $1,253,000 in segars. 

This subject may be placed in a still stronger light by reference to 
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the commercial and official tables prepared and issued by the Chamber 
of Commerce of New-York, for the years 1850—1860. The aggregate 
imports of the State of New-York alone, for five years, 1856—1860, were 
TWO-THIRDS OF THE WHOLE IMPORTS OF THE COUNTRY, ViZ., $1,102,800,000 
out of $1,659,077,000 ; and the foreign exports of the State were over 
one-third of the whole, viz.: 


REcAPITULATION OF Foreign Commerce or New-York AND THE UniTep States ror 
Five Years. 
Foreign Imports of All Total, N. Y. 
Years. State of New-York. Other States. United States. Per cent. 
1855—1856, $ 210,160,454 .. $104,479,468 .. $314,639,922 .. 66.79 
1856—1857, 236,493,485 .. 124,396,656 .. 360,890,141 .. 65.53 
1857—1858, 178,475,736 .. 104,137,414 .. 282,613,150 .. 63.15 
229,181,349 .. 109,586,781 .. 338,768,130 .. 67.65 
1859—1860, 248,489,877 .. 113,676,377 .. 362,166,254 .. 68.61 
Five years,....... $1,102,800,901 .. $556,276,696 .. $1,659,077,597 .. ee 
Average five years, 220,560,180 .. 111,255,339 .. 331,815,519 .. 66.40 
Foreign Exports of : Total, N.Y. 
Years. *State of New-York. Other States. United States. Per cent. 
1855—1856, $119,111,500 .. $207,853,408 .. $3826,964,908 .. 36.43 
1856—1857, 134,803,298 .. 228,157,384 .. 362,960,682 .. 37.14 
1857—1858, 108,340,924 .. 216,303,496 .. 324,644,420 .. 33.37 
117,539,825 .. 239,249,637 .. 356,789,462 .. 32.94 
1859—1860, 145,555,449 .. 254,566,847 .. 400,122,296 .. 36.38 


Five years,....... $ 625,850,996 .. $1,246,130,77 
Average five years, 125,070,199 .. 249,226,15 


2 ..$1,771.481,768 .. aise 
4 384,296,353 .. 35.26 
While this increase in the foreign business of New-York for the past 
ten, twenty and thirty years has been steady, the import trade of the 
South has declined, as may be seen by the following official summary : 


Ten Years. Ten Years. Ten Years. 
Iuports. 1821—1830. 1831—1840. 1841—1850. 


$6,061,000 .. $7,217,000 .. $6,895,000 
South Carolina, 18,173,000 .. 20,424,000 .. 18,864,000 
Georgia, 5,173,000 .. 4,941,000 .. 3,147,000 
Alabama, 1,299,000 .. 4,973,000 .. 4,763,000 
Louisiana, 49,683,000 .. 120,903,000 .. 88,278,000 


Five States,.........se00- $80,389,000 .. $158,458,000 .. $112,947,000 


These results are from official data, and demonstrate that the actual 
foreign imports of the five leading Southern or seceding States were di- 
minishing from year to year prior to 1851. The official data for the past 
ten years are in keeping with the above. Thus, four of these States im- 
ported In TEN YEARS, 1841—1850, ONLY TWENTY-FIVE MILLIONS OF DOL- 
LARS IN VALUE, while those of Louisiana, (New-Orleans being the port,) 
apparently large, were mainly destined for the more northern States 
bordering on the Mississippi River, viz., Kentucky, Illinois, Missouri, &c. 

How different is it with New-York and with Massachusetts. The lat- 
ter, a great manufacturing State, with fifty millions of dollars in her sav- 
ings banks, (while the five seceding States named before have not ten 
millions,) has doubled her imports of foreign goods since 1830—1840, viz. : 





*The domestic exports of the State being estimated at treble these sums. 
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STATE OF MASSACHUSETTS. Foreign Imports. Annual Average, 
Ten years, 1821—1830, $150,473,000 —.... = $ 15,047,000 
Ten years, 1831—1840, 184,667,000 ene 18,466,000 
Ten years, 1841—1850, 240,607,000 Sees 24,060,000 
Six years, 1851—1856, 235,000,000 yaks 89,000,000 


There is yet another aspect in which to consider this question. The 
census tables of the United States now presented, show that the whole 
free population of the seceding States is only 5,231,447; or about equal 
to that of the two States of New-York and Massachusetts, and less than 
the three remote Western States of Ohio, Indiana and Illinois. New- 
York alone has a population equal to the free population of wrvz of 
the seceding States. New-York alone produces in manufactured goods 
over three hundred millions of dollars a year in value, which is largely in 
excess of the value of the combined cotton, tobacco and rice crops of the 
whole South. 

The city of New-York alone has, at this time, a population equal to 
the free population of both South Carolina and Georgia, and more money 
in her savings banks than the whole eleven seceding States together, 
The little city of Newark, New-Jersey, a suburb of New-York, has a larger 
population than the whole free population of the State of Florida, recently 
represented in Congress by two senators and one member of the lower 
House. 

The city of Brooklyn, likewise a suburb of New-York, has a white 
population larger than that of the State of Arkansas, or of South Caro- 
lina. 

The State of New-York alone has, in the year 1862, a larger white 
population than that contained in the five seceding Atlantic States, (Vir- 
ginia, North Carolina, South Carolina, Georgia and Florida,) added to 
the four gulf States, Alabama, Mississippi, Louisiana and Texas. Either 
Ohio or Pennsylvania alone has a larger white population than is contained 
in the five seceding States of the Atlantic. 

If we examine the evidences of prosperity and wealth, according to 
tiie bank capital employed, we find that the State of New-York alone 
has a bank capital twenty-five per cent. larger than that of the eleven 
seceding States combined; while that of Massachusetts largely exceeds 
that of ten of these States; and that of the little State of Rhode Island 
considerably exceeds that of both Eastern and Western Virginia. 

If we examine the savings bank returns, which are among the clear 
indications of labor, prosperity and frugality, we find that in the State of 
New-York alone, the savings or accumulations of the provident, bearing 
interest in savings banks, are......... $ 67,000,000 
While the entire banking capital of the eleven seceded 

States is ‘ 80,000,000 


These are the true grounds of inquiry on the part of England and her 
manufacturers. If she desires to find out where her goods are consumed 
in this country, we can point her to the provident, laborious, LAW-ABIDING 
States north of Virginia and Tennessee, where her ONE THOUSAND MIL- 
Lions of goods are consumed every ten years, or have been heretofore. 

The whole eleven seceding States might be sunk in mid-ocean, and, as 
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a market for foreign goods, would not be missed by European nations. 
The North, and the North only, have mainly the means, and hitherto 
have had the disposition, to use freely, and without stint, the products of 
English and continental looms. 

England has, of late years, purchased annually from this country three 
millions of bales of cotton, for which she pays one hundred and fifty 
millions of dollars, (in round numbers.) This cotton is manufactured in 
England, Scotland and Ireland, and in its various manufactured shapes 
produces ninety millions sterling, (or four hundred and fifty millions of 
dollars.) One-half of this is consumed at home, and the remainder is 
exported to foreign countries, producing a clear annual profit of three 
hundred millions of dollars to the laboring classes and capitalists of the 
United Kingdom. The United States have furnished this raw material, 
and THE NORTHERN PORTIONS have, in turn, consumed large portions of 
it in its manufactured shapes, paying millions annually towards the labor 
of England for these articles alone. Vide p. 744. 

England, again, has realized, in the shape of duty on one of our pro- 
ducts, two hundred and fifty millions of dollars within the past ten 
years—about one-half the customs realized by the United States, in the 
same period, on all the goods imported from all parts of the world; and 
yet England cries aloud for FREE TRADE !! 

England has yet to learn who are her best customers; and further, to 
learn that the four millions of colored people of the South, as consumers, 
contribute not a dollar towards England’s wealth. 

The true course for England to have adopted towards this country in 
April—May, 1861, was to issue an order in council that no merchant 
vessel from United States ports should enter her own ports unless the 
clearance was vouched by a United States custom-house officer. France 
should have done the same, and allowed no vessels to clear from their 
own ports to the disloyal ports of the Union. Neither England nor 
France had treaties with the Confederate States whereby commerce with 
them was allowed. Every entrance to their ports from the seceding 
States, and every clearance to them, was clearly illegal, and opposed to 
existing treaties with, and to the interests of, the United States. 

Another point may be here alluded to, which is not familiar to the 
readers generally of British journals. The constitution of the United 
States provides, that the slave population of the States shall be repre- 
sented in Congress. This inequality and injustice will be at a future day 
done away with ; but it shows the undue influence of the slave power in 
Congress heretofore ; and no attempt had been made, prior.to the open- 
ing of the rebellion, to amend this provision. The North has long sub- 
mitted to this constitutional provision. 

Thus, the six slave States of Georgia, Alabama, South Carolina, Vir- 
ginia, Mississippi and Louisiana, with a white population of 2,666,000, by 
the census of 1850, had a representation in Congress, from 1850 to 
1860, of Forty-rHREE (43) members; while the States of Pennsylvania 
and New-Jersey, with a population somewhat larger, had only thirty (30) 
Tepresentatives; and New-York, with a population, in 1850, of over 
three millions, has had only thirty-three members. The general repre- 
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sentation in Congress, manifestly unequal and unjust to the North, was, 
from 1850 to 1860, as follows: 


Free Represen- Or one in 
Population. tation, every 
Eleven seceding States,...... 4,165,518 .. 65 .. 64,000 free, 
Non-seceding States, 15,822,045 .. 168 .. 94,000 free, 


19,987,563 .. 233 


A fair representation of the whole would have been one in every 85,000, 
which would have resulted in giving the (now) seceding States 48, (in- 
stead of 65,) and the free States 186, (instead of 168.) 


BANK ITEMS. 


New-Yorx.—The banks of the city of New-York, generally, receive on deposit 
the Treasury notes of the United States, payable on demand. 


Albany.—The referee in the case of the Bank of Albany gives notice, that on the 
14th day of February he would proceed to “ ascertain the persons who are charge. 
able as stockholders for the debts and liabilities” of said bank, and the amount 
chargeable to each. 


Massacuusetts.—The following is the petition of the bank commissioners upon 
which an injunction was issued in February : 

The said Bank of Redemption hath not kept in its bank an amount of specie 
equal to fifteen per cent. of its liability for circulation and deposit, as required to 
do by the nineteenth section of the fifty-seventh chapter of the General Statutes. 

That bills and notes have been issued by said Bank of Mutual Redemption, 
and by thie president, cashier and officers thereof, on its account, at other places 
than at its banking-house, contrary to the fifty-sixth section of said chapter of the 
General Statutes, to wit, at the banking-house of the Exchange Bank in said city of 
Boston, on the fourth day of February, 1862, bills and notes to the amount of forty 
thousand dollars. 

That said Bank of Mutual Redemption hath made contracts for the payment of 
money at a future day certain, contrary to the sixty-third section of the same chap- 
ter, to wit: On the fourth day of December, now last past, said bank did make a 
contract with the president, directors and company of the Atlas Bank, a corpora- 
tion duly established by law, having its usual place of business in said Boston, and 
not an institution for savings, for the payment of forty thousand dollars, in four 
days from that date. 

And that said Bank of Mutual Redemption, on the fourth day of February, 1862, 
did make a contract for the payment of money at a future day certain, and with 
interest, to wit, a contract with the president, directors and company of the Ex- 
change Bank, a corporation duly established by law, having its usual place of busi- 
ness in said Boston, and not an institution for savings, for the payment of forty 
thousand dollars in one day from that date, with interest, contrary to the provisions 
of said sixty-third section, &c. 

And that said Bank of Mutual Redemption, on the sixth day of said February, 
did make a contract with said Exchange Bank for the payment of sixty thousand 
dollars, with interest at the rate of five per cent. by the year, for the time of one 
day, and so much further time as said sum of money should afterwards continue to 
be borrowed and kept by said Bank of Mutual Redemption, contrary to the pro- 
visions of the same section. 

And that said Bank of Mutual Redemption, on the fourth day of December, now 
last past, did issue certain notes and bills thereof, with the agreement and under- 
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standing that the same should not be put into immediate and unrestricted circula- 
tion, and should not be returned to said bank within a limited time, to wit, did 
issue forty thousand dollars of the bills of said Bank of Mutual Redemption, to the 
resident, directors and company of the Atlas Bank, a corporation duly established 
by law, and having its usual place of business in said Boston, with the agreement 
and understanding that the same should not be put into circulation, or returned to 
the said Bank of Mutual Redemption within the time of four days, contrary to the 
rovisions of sixty-seventh section of the same chapter. 

Whereof, the said commissioners, in conformity of the provisions of law in this 
behalf, pray your honor to issue an order, enjoining said Bank of Mutual Redemp- 
tion, its officers and agents, and restraining them from any future violations of said 
provisions of law, and from exceeding the lawful powers of said corporation, in such 
manner as to violate said provisions of law, until a hearing can be had; and that 
said corporation be summoned to appear before this court, at a time appointed for 
that purpose in said order, and show cause why said injunction should not be made 
absolute and perpetual, and that your honor will make such further orders in the 
premises as justice and equity and the nature of the case require. 

Signed by J. Freperick Marsn, Wu. D. Forzes and George WALKER, Bank Com- 
missioners, 


The Pawners’ Bank.—This bank, which went into operation in Boston, January 
2, 1860, had loaned out on goods, up to the second Saturday of October, 1861, the 
sum of $322,566 42, and the total amount paid in on loans, for the same time, was 
$241,632 84. The average amount loaned to each person was $29 46, and sixty- 
six out of every hundred loans made by the bank are for $10 and under; on thirty- 
six out of every one hundred loans, the interest is less than 21 cents; and on 
twenty-seven out of every one hundred loans, the interest is less than 11 cents; on 
seven out of every one hundred loans, the interest is one cent. only. 


PexxsytvantaA.—The Bank of Pittsburgh is yet paying specie on its liabilities. 
Of course, its receipts for deposits must be only in its own notes, and in gold and 
silver. 


Kittanning —Mr. J. B. Fistay, late Cashier of the Kittanning Bank, and now 
attorney and counsellor at law, and also Vice-President of the bank, has opened a 
law and collection office at Kittanning, Lawrence County, Pa., and offers his 
services for the collection of claims in that county and other portions of the State. 
(See his advertisement in this work.) 


“ Money” Defined.—“ Do you call this money ?” 

Leaning over the counter, a puzzled volunteer was endeavoring to reckon up the 
change just paid out by the sleek-haired clerk. Before him lay a quantity of muti- 
lated bills, ragged and dirty pieces of paper. bits of card-board, printed checks, a 
few copper pennies, milk-tickets, postage-stamps, and other interesting specimens 
of the present outrageous “coin of the realm.” Over and over again the puzzled 
volunteer essayed to count the pile of villainous currency, and over and over again 
he failed to find it satisfactory. It was too much for his rustic arithmetic; the 
problem was too difficult to solve upon only ten fingers. The by-standers laughed. 
The money was spread out upon the show-case, as young ladies lay cards upon a 
table in telling fortunes, and the soldier stood before it searchingly examining every 
piece. “Do you call this money?” he asked, taking up a small yellow parallelo- 
gram, looking very like the brass card on the top of a sardine box. ‘Do you call 
this money ?” balling up an advertisement of fine Havana segars—“ and this’—a 
bill for 15 cents, in which some weak-minded printer had gone raving mad in dif- 
ferent kinds of type. ‘ Good for one shave ;” (reading slowly ;) ‘“ Dick, the barber. 
Do you call this money ?” The sleck-haired clerk was puzzled also. _“ It'll pass all 
over town ; indeed it will, sir.” Once more the soldier scrutinized the ragged and 
incongruous pile, and grasping it in one hand, soliloquized: “So this is money— 
money? ha! I call it stuff. Why, aman might hold his hand full, and then have 
but thirty-seven cents in money.” —Norfolk Cor. Richmond Dispatch. 


Spurious Checks. —The Sequatchie Hera/d, published at Jasper, Marion County, 
Tennessee, writes that Messrs, Grirritu & ALEXANDER, of that town, ‘‘have issued 
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$1,000 worth of due bills, ranging in sums of from five cents to one dollar,” and 
that “the bills are made payable to W. Pryor, or bearer, and will be promptly re. 
deemed when five dollars are presented.” Remarking upon this, the Nashville 
Union and American says: 

“Tf Messrs, Grirrita & Atexanper had consulted section 1807 of the Code of 
Tennessee, they would have discovered that the issuing of these bills, which are in. 
tended to circulate as change-notes, is a high misdemeanor, punishable by a fine of 
not less than ten thousand dollars, and it is a misdemeanor to pass or receive such 
bills, punishable by a fine of not less than five nor more than fifty dollars, The 
Bank of Tennessee alone is authorized by law to issue change-notes, and parties 
attempting their issue might find it a costly business.” 


Virersta.—The banks have more money than they know what to do with, 
Some of their branches in the interior have had no application for loans for three 
months. Capitalists and men of business are alike plethoric of funds, They are 
beseeching friends to borrow, against whom they were always wont to turn the cold 
shoulder. The usurer’s occupation is gone. That is a class of Southern people 
whom the Yankees have succeeded in starving out. Everywhere in the South 
there prevails the opposite of hard times, Never was money so abundant, or were 
the people in more comfortable circumstances, The war, despite of the high prices 
it has put upon many of the luxuries of life, has produced a season of uninterrupted 
nea ease and prosperity. The stay laws of the States have really hurt no- 

ody but the sheriffs and lawyers. Those who owned and owed debts have not 
had to pay, and, therefore, have not been injured by failing to receive their dues, 
Those who owed nothing, and held claims on others, have had money thereby out 
on loan, which they could not, in all probability, have otherwise found borrowers 
for. Thus one of the greatest pecuniary evils of the war has had, as nearly all 
evils do, its compensation. 

This redundance of money is likely to last some time. We, of the South, are an 
extravagant people, and, in periods of open trade, habitually spend, individually 
and as a whole, more than we make. If our revenues are princely, our expendi- 
tures are imperial. If we are pinched with poverty, we borrow to the utmost 
stretch of our credit, and are as proud as millionaires. The war and its blockade 
puts an end to this system of dealing with the outside world. We are not running 
in debt abroad, and shipping every valuable we possess to pay off the score. The 
process of exhaustion, which has been going on since the nineteenth century began, 
has ceased ; and if we are not growing rich, we are, at least, not running ruinously 
in debt. Many influences combine to produce the present plethora of money ; but 
not the least among these is the sudden end that has been put to the chronic 
Southern habit of over-trading.—Richmond Examiner, Jan. 17. 


PRIVATE BANKERS. 


New-Yorr.—Messrs. Meics & Greevtear, bankers and brokers, have dissolved 
partnership. Messrs, Cuartes A. Mrics & Son have formed a partnership at No. 
50 Exchange Place, and Messrs. Greentear & Brorner have formed another part 
nership, under the style of A. W. Greentear & Co., at No. 44 Exchange Place, 
New-York City. 


Inurno1s.—Messrs. Groner Suita & Co., Waite Brozuers, and Mr. J. D. SHER: 
man, bankers, at Chicago, have relinquished business; also, Messrs. Rock wet & Co., 
at La Salle. 





The Money Market. 


Notes on the Monep Market. 


New-York, Fresrvary 22, 1862. 
Exchange on London, at sixty days’ sight, 1184 @ 114. 


Tur market has been quite unsettled, owing to the varied features of the war, and the doubtful 
course that Congress has pursued in reference to the currency and the proposed system of taxation, 
Abill authorizing the issue of one hundred and fifty millions of Treasury notes, made legal tender, 
passed the House of Representatives on the 6th inst., by a vote of 93 to 59. It passed the Senate 
on the 13th inst., by a vote of 30 to 7, with important modifications. The seven nays were, CoLia- 
yer, of Vermont, Cowan, of Pennsylvania, Kennepy, of Maryland, Kine, of New-York, Pearce, 
of Maryland, PowEx1, of Kentucky, and Sauissury, of Delaware. The motion to strike out the 
legal tender clause was re, ected, by a vote of 22 to 17. The amendment made by the Finance 
Committee, providing for the payment of the semi-annual interest in coin, was adopted by the 
Senate. The bill is yet under consideration. 

There have been large transactions in sterling and Continental exchanges during the month. 
For the steamers of the present week, the quotations of bankers’ bills on London, at sixty days, 
are 1183 @ 114; for drafts against bills of lading, 110 @ 111; bankers’ bills at short sight, 1144 
@114%. On Paris, bankers’ bills, 5.05 @ 4.973¢; short sight, 4.95 @ 4.924%. There have been 
sales, since the 1st inst., of bankers’ sixty-day bills on London at 116, but the transactions were 
light, and exceptional cases only. The shipments of coin to Europe are now resumed, pending 
the suspension of specie payments by the banks. The annexed summary will show the changes at 
the close of the last four months, for bankers’ bills at sixty days’ sight : 


Nov. 21. Dec. 24. Jan, %4. Feb. 22. 


London, bankers’ bills,...... 109 @1094 .. 11044 @1103f .. 118 @il4.. 1184 @il4 
“ mercantile bills,.... 108 @109 .. 1093 @1093 .. 112 @113 .. 112 @113 
“ with bills of lading, 107 @1073¥¢ .. 108 @1084 ..109 @il0 ..110 @ill 

Paris, bankers’ bills,........ 5.25 @5.15 ..5.15 @5.10 ..5.05 @4.95 .. 5.05 @4.9T1 

Amsterdam, per guilder,.... 405; @ 403% .. 4149 @ 41% .. 48 @ 434 .. 42% @ 43 

Bremen, per rix dollar, 194 @ 94 .. 80 @ SOW... SI¥ y - 8&8 @ SX 

Hamburg, per mare banco,.. 353 @ 86 .. 386% @ 37 .. 388 Wg .. 8737@ 88 

Frankfort, per florin, @ 414% .. 41% @ 42 .. 8 @ BY... BK @ 48% 


Money is abundant in Wall-street. The brokers report a scarcity of commercial paper of a high 
grade, For loans on call, with first-class securities, the rates are 5 @ 6 per cent., mainly at the 
latter. On second-class securities, as collateral, the rates are 6 @ 7 per cent., with a limited busi- 
ness only, Strictly prime commercial paper is taken readily by the banks and by brokers as low 
as5 or 6 per cent. First-class single names, 4 to 6 months, is taken at 644 @ 8 percent. We 
annex the current rates at the close of the past four months: 


Noo. 25.- Dec. 24, Jan, 24, Feb, 22. 
Per cent. Per cent. Per cent. Per cent. 


Loans on call, State Stock securities,. » BST Hx CBT. & es 
- other good securities,........ ee ° 

Prime endorsed bills, 60 days, o = ‘ Mg 

First class single signatures, 4to 6 months,8 @i10.. 8 «. § - 6% 

PN iarncckccntadecnvecsseses 10 @12.. 12 15 .. 10 mm. 1 

Names less known, cooeeeelSs @24.. - @-.. 12 @2%#t.. 12 @ilSs 


The government loans have improved in value, during the month, under the better advices as 
‘o the military movements at the South and West. Holders of government stocks and capitalists 
Tequire a stringent system of finance for the Treasury, so that public creditors may rest assured 
of prompt payment of claims, and of interest that shall become due. The six per cents have 
ranged from S$ @ 91; five per cents, 7834 @ 80. State loans are decidedly better, and in keeping 
With the improved feeling as to the early results of the war. Ohio sixes have advanced from 93 to 
M; Kentucky sixes, which sold in January at 68, are now up to 85 @ 86; Virginia sixes, which 
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were down to 46 @ 49 recently, have this month reached 50} @ 56. North Carolina sixes have 
advanced 534 per cent. during the month; Missouri, 5 per cent. ; Louisiana, 7; Tennessee, 12 
We annex the highest cash prices, at the dates named, of the Government and leading State 
securities in this market : 
Dec.12th. 19th, 81st. Jan. 10th, 20th. Feb. 1st. 10th. 20, 


U.S. 6 per cents, 1881, 89 913f 90 91 881g 90% 90 
U. 8.5 per cents, 1874, § 19% 813 79% 80 733g 79% 79% 
Ohio 6 per cents, 1SS6,....... 90 8s 90 93 9K 97 97 
Kentucky 6 per cents,....... 70 71 68 68 723 15 83K 
Indiana 5 per cents,.......... 79 78 15 7 76 16 15 
Pennsylvania 5 per cents, 17% Tig 74g ve 34 Th TA 
Virginia 6 per cents,.......... 4634 4Sig 493g 49 504 52 

Georgia 6 per cents,. 66 66 67 67 67 67 
California 7 per cents, 1S77,... 815% S03 81 Tis 19g §1 81 

North Carolina 6 per cents,... 58 53 60 60% 6034 62 63 

Missouri 6 per cents, 40% 87g 423¢ 413g 4239 41 41k 
Louisiana 6 per cents,. 59 56 57 60 60 60 61 67 
Tennessee 6 per cents,....... 413% 403¢ 43 42 431¢ 431¢ 444 5b 

The Treasury Department gives notice to holders of bonds of the United States, dated August 
19, 1861, and payable three years from date, that provision is made for the payment of the coupons 
of semi-annual interest which may become due on the 19th February, in coin, agreeably to their 
tenor, by the treasurer of the United States, at Washington, or by either of the assistant treasurers, 
at New-York, Boston and Philadelphia. All such coupons, together with schedules showing the 
number and amount of each coupon, and the aggregate sum of each parcel, must be presented 
for examination and verification at least three full business days before payment. 

Rail-Road securities also partake of the improvement generally visible in the stock market, 
New-York Central shares, after a payment of three per cent. dividend, are selling at 824 @ 83, 
Reading shares have advanced from 37 to 43; Michigan Southern, 203g to 2244; Panama, 113 to 
119; Cleveland and Toledo, 875; to 4534. The following are the changes for the past three 
months. Those with a star paid no dividend last year: 

Dec. 5th. 20th. 81st. Jan.10th. 20'h, Feb. 1st. 10th. 20th, 


N. Y. Central R. R. shares, i646 8075 §23¢ 837g 82% 80K 82% 
*N. Y. and Erie R. R. shares,.... 27 83 85 8575 84 84 84% 
*Harlem R. R. shares,...... oe 104 18 134 123, 12 124% «12K 
*Reading R. R. shares,.......... 824 85 86% here 4034 41 43 
*Hudson River R. R. shares,.... 36% 2—Sss«89 89 89 8 88% 88K 
*Michigan Central R. R. shares,. 48¢ 44 50 50g 534g 50 497, 54 
*Michigan Southern R.R. shares, 17% 17% 193% Qu3sy 201¢ 21 214% 2% 

Panama Ik. R. shares, ll 110 113 112% «118 112 1134 «119 

Baltimore and Ohio R.R.shares, 41 41 41 41 41 41 41 
*[llinois Central R. R. shares,... 60 57 63 633g 63 60 63 
*Cleveland and Toledo K. R.,... 324g 80% 86 8734 875g 40g $5 
*Chicago and Rock Island R. R.,. 534 46% 524 535¢ 553g 535g 3 584 

Galena & Chicago R. R. shares, T0¢ 64 4 68 68g 66 68K 

Chicago, Burlington & Quincy, 57 52g 58 5734 61 62 624 


DEATHS. 


Ar Hartrorp, Conn., January 27, Davip F. Ropinson, aged sixty-one years, for many years 
President of the Hartford Bank, and one of the most active and promineat citizens, 

At SprincFIeLp, Mass., Tuesday, January 28th, Turopore Stresnins, Esq., President of the 
Agawam Bank and a member of the present Legislature. He had once before been a member of 
the Legislature, and had been President of the Agawam Bank for the past five years. 

At Ricumonp, Ind., Wednesday, January 22d, after an illness of several months, Exisam Cor- 
FIN, in the 64th year of his age. He was elected Cashier of the Branch of the State Bank of In- 
diana, in 1834, and held that position during the whole chartered existence of that Bank, about 
twenty-five years, As an officer, he was faithful, upright and honest, 





